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2 per cent. The conditions are always unsettled at this 
particular juncture, and it is useless to attempt to fore- 
cast what the course of rates is likely to be. There is, 
however, no apparent reason why the present easy con- 
dition of things should not continue at least for a time. 
The present level of rates is about the lowest touched since 
the beginning of the year, but on the other hand the 
rate for best three months’ paper has never, since the 
second week in January, been so high as 24 per cent. 
This steadiness is reflected in the average market rate 
for the six months, which works out at £2 5s 2d per cent. 
The Bank rate has stood at 3 per cent. since February 1st, 
having been reduced from 4 to 34 on January 18th, 
and the other half per cent. was taken off a fortnight 
later. The average Bank rate for the half-year is 
£3 3s 10d, or 18s 8d above the market average. These 
rates compare with £3 5s 5d and £2 14s 3d for Bank 
and market respectively in the first half of 1898. Rates 
have consequently been less favourable for bankers and 
lenders than they were a year ago, and they have, more- 
over, allowed interest on deposits at an average of 
£1 12s 9d; while, with the considerably higher lending 
rates in 1898, the average allowance was only 2s 7d 
more, at £1 15s 5d per cent. The margin between 
lending and deposit rates, therefore, comes out at only 
12s 5d, as compared with 18s 10d in the corresponding 
period last year. Trade has, of course, been exceptionally 
active during the current year, and the banks, par- 
ticularly those with country branches, may have partly 
made up the difference in other directions. On the 
whole, however, it appears probable that bank share- 
holders must be prepared for some reduction in net 
profits as compared with the first half of 1898. 
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Subjoined is our usual table of current rates :— 
BANK RATE and MARKET RATE. 










ce __.| A Fort- Three Wks. A Month 
This Week. Last Week. night Ago. Ago Ago. 
°o o ° o o 
> 40 iO ~ Jo 
Zz 
Bank rate... 3 3 3 . 
Market rate .. 2 25 2 2 2 


LONDON MARKET RATE Compared with FOREIGN MARKET 







RATES (+ above; — below). 
© % . ’ ; ,. | A Fort- |Three Wks.) A Month 
This Week. Last Week night Ago Ago. Ago. 
7 : %* % % % % 


With Paris...... -- — , - -- “= 
» Berlin... —_ 2 — ley o- 2 _- lve a 1} 
» Amsterdam : - — me 
» New York 
call money 34 == + 












































RATES of EXCHANGE. 


Tite UY , A Fort Three Wks.| A Month 
This Week. Last Week. night Ago. Ago. Ago. 
- ~~ | "'Pér Mille. | Per Mille. | Per Mille. | Per Mille. | Per Mille 
er lt agst us $ agst us | 27 agstus | 2 agst us | 1j agst us 
Germany ...... for us * forus| ¢ for us Zz for u lz for us 
Holland ........ 34 for us | 34 for us| 34 for us | 2g for us | 34 for us 
New York ......| 3g for us|4 forus | 3yfor us| 4 for us ! 4% for us 





MR. CHAMBERLAIN’S SPEECH ON THE 
TRANSVAAL. 

We cannot honestly say we think that speeches such as 
Mr Chamberlain delivered at Birmingham on Monday 
are wise. The obvious meaning of that speech is that 
Her Majesty’s Government insist upon the Government 
of the Transvaal giving way ; that, if they refuse to grant 
equality to the Outlanders, force will at last be employed ; 
and that, if it is necessary to employ force,the order willbe 
given by a united Cabinet and supported by a united 
nation. If the speech does not mean that, it is a piece 
of bluster unworthy of Mr Chamberlain and of th 
British people; but it does mean that, and nothing less. 
That being the meaning, it might have been conveyed 
with equal clearness in a daspatch, which would less 
have excited the disposition to resist. Mr Chamberlain 
knows perfectly well that President Kruger is one of the 
most obstinate of mankind, and that he either 
Heaven to be on his side or thinks it good policy to say 
so, yet he compels him either to endure the humiliation 
of yielding publicly to public threats, or to resist those 
threats by a defiance certain to result in war. What is 
the object of not leaving him even the chance of appear- 
ing to yield to good counsel, or his own view of what is 
best for his State’ 
only believe that Mr Chamberlain, exasperated, as 
Ambassadors are often e. vasperated, by the stubbornness 
of his opponent, cannot resist the temptation of publicly 
compelling him to give way. If the end sought is, 
suppose, victory without war, victory by irresistible but 
almost invisible ‘‘ pressure,’ we cannot regard such out- 
spokenness as expedient. Mr Chamberlain may reply 
that he wished to convince Mr Kruger, but Mr Kruger 
can understand a despatch as well as a speech, or that 
he desired to warn the British people and secure their 
support ; but the British people — no warning, and 
are perfectly sure to give their support. They knew 
perfectly well that an aainaten to the Transvaal was 
certain in the end, and when a British Government 
delivers an ultimatum division in the nation ceases. 
There may be, and usually is, strong criticism, and there 
may be two opinions about the immediate necessity for 
war; but if war has been declared or threatened, the 
nation finds the means for waging it and fights it 
through. The only effect of such a speech 
Chamberlain’s—which, if indispensable, should have been 
delivered by Lord Salisbury- -is vexation that the possi- 
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denied to the Transvaal. 






their grievances 


must be redressed, but there is doubt 
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bility of a non-humiliating “submission should have been 
‘Nobody doubts that grievances 
are endured by Englishmen in the Transvaal, or that 
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| whe ther there is hurry, and whether the special demand 
| selected as the method of sc curing redress is altogether 
'fair. We should not ask an autocrat to give up his 
| autocracy if he used it against English claims to fair 
| treatment, but should ask ‘him to employ it more justly, 
| and it is their autocracy, their claim to govern as they 
please, which we are asking the Burgher oligarchy to 
surrender. It is nonsense to say we are asking less. 
Everybody knows that with an equal franchise the 
burgher ascendancy is at an end, and everybody knows, 
too, that to make an end of that ascendancy is the direct 
| object of all recent negotiation. We are not going to 
war in order that Englishmen who haye made fortunes 
should be less taxed, or even to teach Burgher police- 
| men and peasants better manners. 

Indeed, Mr Chamberlain confesses this plainly. The 
very merit of his striking argument is that he does con- 
fess it, and that he lifts the discussion on to a higher 
plane. He recounts, it is true, the long history of 
British grievances, and dilates on the futility of their 
|remonstrances, and reasserts truly enough that the 
Convention contains an implicit promise of equal treat- 
ment for Her Majesty’s subjects ; but the core of his 
complaint is a graver one than these. It is that Her 
Majesty's Government, as the paramount Power in South 
Africa, being determined to retain that superiority, can- 

not tolerate “the reduction of their subjects in the Trans- 
ia to a subordinate position. The essence of the 
official case, and of Mr Chamberlain’s speech, is con- 
tained in the following paragraph :— 

‘Tt is not merely a question of the franchise. The 
ranchise is only a test of the spirit in which this crisis 
is to be dealt with. The monopolies by which the alien 
| population are defrauded, the denial of education to 
their children, the misconduct of the ineflicient, the 
ignorant police, the brutal outrages which are con- 
stantly being committed on the Indian subjects of 
the Queen and on the coloured men who are also British 
subjects and come from Cape Colony, the general inse- 
curity of life for the population, as “illustrated by the 
murder of Edgar, and by the subsequent murder of 
Mrs. Applebe—all these things, grave as they are, 
repellent and deplorable as they undoubtedly are, are 
only incidents in a general situation. Separately, no 
dbubt, they may be palliated or disputed. But I defy 
anyone, by any legal subtlety, or by any possible 
ingenuity of words, to deny the fact that, owing to the 
general attitude of the Transvaal Government, the credit 
of the British name, the power of this country to 








protect its subjects when they appeal to it, and our 
position in South Africa and our influence with the 
native races, who still form a majority of the popula- 


tion, are all at stake. We have not only in this crisis to 
deal with the breaches of the letter of the Convention, 
although we are assured on the highest legal authority 
that such breaches have been committed, but what we 
have to deal withis the fact that the spirit of the Con- 
| vention has been openly and flagrantly violated, and 
| that the protection which we believed it to give and the 
| equality which we intended it to secure have now 
become a byword and a dead letter.” That the British 
| people agree substantially with this statement we have 
| no doubt whatever. They hold their claim to be para- 





mount so strongly that they were ready at a very recent 
period to defy the enormous power of the German 
Empire rather than permit it to be questioned ; but that 
does not prove that Mr Chamberlain’s method of assert- 
ing their claim is, in their eyes, the best conceivable. 
They prefer the diplomatic method under which, as 
Lord Palmerston told Count Walewski, ‘‘ War is 
never so much as named,” and, as recently happened 
in France, an ultimatum is held, if the grievance 
is removed, not to have been delivered. That is not 
‘only the courteous method, but it is the expedient 
| one, because it does not add to the usual arguments for 
| resistance the argument of an intolerable affront to 
| personal pride. Even Ambassadors feel that pride, and 
with Presidents it is twice as keen. We suppose and 
hope that President Kruger will yield, nominally to 
advice from the Orange Free State and the Dutchmen 
of the Cape, but if he does not we have no option left 
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sequences we shall in great part have to thank Mr 
Chamberlain’s speech. Whether Mr Kruger, if he yields, 
will lose as much as he fears may be doubtful, for the 
Outlanders, once enfranchised, may find the autonomy 


of the Transvaal very convenient, but that he will be | 


obliged to run the risk is now most certain. We have 


no objection, having always expected that end to the} 


controversy, but we wish that the termination had been 
reached in a less needlessly irritating manner. 





FRANCE AND HER NEW MINISTRY. 


Frew statesmen, even in France, ever formed a Ministry 
under more difficult and peculiar conditions than has 
M. Waldeck-Rousseau, and, it may be added, that few 
more singular Cabinets than his have ever been consti- 
tuted. The Premier himself is a first-class lawyer, a 
man of high character, a firm and convinced, but, at the 
same time, cautious Republican. His fundamental idea 
is Republican concentration against the openly avowed 
reactionists and the intriguers of the type of M. 
Derouléde, who profess Republican principles, but who, 
consciously or unconsciously, are playing into the hands 
ofthe Army and despotism. It was only with the greates 
difficulty that M. Waldeck-Rousseau was induced to take 
up the thankless inheritance of M. Dupuy, and, when we 
see the formation of his Cabinet, we need not wonder at his 
personal reluctance. It is essentially a Radical Cabinet, 


and yet the two chiefs of Radicalism—MM. Brisson and | 


Bourgeois—are not included in it. While, on the one 


hand, M. Waldeck-Rousseau had to stretch formulas so 


as to include M. Millerand, one of the ablest of the 
Socialist wing of the Extreme Left, on the other hand, 
in order to reassure the Moderate Republicans that there 


was to be no campaign against the Army, the most dis- | 
tinguished army chief, General Gallifet, is made Minister 
The man who shot down the Communards in | 


of War. 
1871, with what most people think was merciless severity, 


sits to-day in a Republican concentration Ministry with | 
an avowed Socialist, and that Ministry is supported | 


by what is practically the entire Socialist as well as 
Radical vote of the Chamber! One would have said on 
general grounds that such a phenomenon was impossible ; 
and yet the Dreyfus case, which has brought about so 
many strange events, has also evolved this seemingly 
impossible Ministry. 

The singular composition of the Cabinet is, of course, 
explained when we look more closely into the situation. 
To begin with, the President and the new Premier 
evidently regard the existence of the Republic as 
seriously threatened, thanks, partly, to the way in 
which M. Loubet’s immediate predecessor in the Pres 
dency made himself a tool of reaction. The ore way 
the only way—of meeting the conspiracy is to rally all 
the genuine Republican feeling of the nation, and 


expose the plot by which the life of the Republic is | 


threatened. The “ facing-both-ways”’ attitude of M. 
Dupuy was facal, and it is clear that President Loubet 
sees that clearly. A Ministry of Republican concen- 
tration, but also a Ministry so constituted and so sup- 
ported that it will act without hesitation in defence 
of the national institutions—-that was the Presi 
dential idea in charging M. Waldeck-Rousseau with 


the formation of a Ministry, and that was the Premier's | 
it clear to him what | 


idea when the President made 


attitude would alone save the situation. M. Waldeck- 


Rousseau had then to consider upon what elements he | 


could rely. The main body of his Cabinet he had to fill 
with average progressive Republicans of the same type 


as himself, representing the quiet, sober sense of the | 


majority, or, at least, of a very great minority of the 
French people. But he had also to rely on more 
aggressive and militant allies. The Socialists could not 
be ignored, since from the first they have been the 
champions of revision, and the vehement foes of the 
army plotters. But it was necessary, also,to include 
some striking military figure, so as to prevent any 
reproach of Anti-army sentiment from being levelled 
against the Republicans. ‘ We are as good friends of 
the Army as the priests and reactionists,” said in cffect 
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the new Premier to the French people, ‘and we would 
save the Army as well as France from the machinations 
|of men who have proved their incompetence, and who 
| have stained their honour.” There, in a word, is the 
political genesis of the Waldeck-Rousseau Ministry. 





| That the new Ministry will carry, or even seriously 
| attempt, any general legislation is improbable, and even 
undesirable. No doubt projects of law will be hinted 
at and enumerated, but nothing will be done in that 
direction. It would be fatal for the Ministry to risk its 
existence on some compromise measure which a chance 
majority in the Chamber might throw out. It is not 
the business of the Ministry to legislate, but to save the 
| Republic. The task is no easy one, but two important 
factors make in M. Waldeck-Rousseau’s favour. In 
the first place, the Chamber will adjourn in a few 
| days, and its faction fights cannot disturb the 
political situation until November. Thus there will 
be four months of steady administrative pressure, 
which is so much to the good. In the next place, 
the vote of the Senate shows that the President can 
rely upon that body to defend the existing constitu- 
tion. President Faure set the example of relying on the 
Senate as against a Radical Ministry when he allowed 
that body by its hostile vote to dismiss M. Bourgeois 
from power in 1596. The Radicals were very angry at 
the time, but the precedent is useful to them now. In 
a word, if some chance combination is formed in the 
Chamber in the interest of the military reactionists, 
President Loubet will use the Senate as an instrument 
for forcing dissolution and appealing direct to the 
country. That the Senate may be relied on (though it 
| may distrust certain elements in the Republican party) 
there is no doubt. , 
M. Waldeck-Rousseau deserves well of the Republic 
in undertaking his serious task; for, to use a well- 
known saying, he stands between the living and the 
dead, between a progressive France honoured by the 
world, and a reactionary France which would be the 
suspected foe of every Power in Europe. But every- 
| thing will depend on his courage, sincerity, and faith 
in throwing himself without reserve on the instincts 
| and judgment the French people. This crisis is not 
|one to be met by the mere arts of management in a 
legislative chamber, or by any merely mechanical pres- 
sure of a compact majority. It is, in a very real sense, 
a@ moral crisis, and its happy issue depends on the 
exhibition, on the part of the men who govern, of moral 
qualities, especially of courage and faith in the Republic. 
Collectively France is a courageous nation, but of late 
years the individual Frenchman has shown little disposi- 
tion to stand up for a principle against all opposition. 


It is for the President and the new Ministry 
'to show to France the courage of conviction, 
}and so stay the fatal inroads of that melancholy 


scepticism which, by the confession of the best French- 
men, has been eating into the heart of France. What 
France seems to a candid and friendly critic to require, 
is not so much political reform (ill-adjusted as we admit 
the Parliamentary system appears to her ideas and 
needs) as a real political lead; a new initiative im- 
pelled by a faith in the French people, and a determina- 
tion that, come what may, justice shall be done. It 
|may be that France will not respond to that 
appeal, it may be that she hankers after the flesh- 
pots of a resuscitated royalista or Bonapartism 

we do not know. [but at a crisis the seemingly im 
possible is accomplished and it is accomplished by 
those who appear to the people to be most courageous 
}and most sincere. It is truethat the French Republic 
is no product of lofty idealism, it is true that its working 
machinery creaks and groans, it is true that its history has 
been marked by many incidents that no Frenchmancan look 
back upon without deep regret Sut, for all that, it is 
the best régime that France has had during this troublous 
century, it does really for the first time combine 
reasonable freedom, order, and progress. Do its 
defenders honestly believe in it, are they prepared to 
stand by it against all comers? That isthe question 
before those who are now responsible for the French 
Government, and it is for them to play a strong and 
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honest ume, trusting in the bette 
countrymen, and awaiting the result. In th 





any reactionary leader, with the chief plotters stained | 
with demonstrated lies and forgery, we do not see why 
President Loubet and M. Waldec sseau should not 
throw themselves boldly on t! pport of the I’rench 
people with assurance as to tl} sue. T at least, is 
their obvious interest, as it is the 10 less obvious duty 
IRON AND STEEL 
Tuer extraordinary change which came over the iron and 
teel trade (not only of this c y but of the whole 
world) during the last few : ths was a surprise to 
many, and it was a very long t before they would 
believe in the soundness of the upward nent 
prices, and there are many still 10 are very sceptical 
as to its continuance f n engtn of time 
Tl ose who have studied tbh cL KNOW ho dis 
tinctly cycles of expansion and ntraction can be 
| traced in almost every trade, l periods of high and 
} low prices return with alm urithmetical exactness 
lt has certainly been sc in trade, as the 
following table will Sho 
} 1857—186. f Q QE 4 
| 1867—1870 12 
1875—1879 .... — Re 1883 . 
1884—1888 .... ! ene 1889—1890 .... 
1891] ae Sere L6Ie j PF eune ae 
It will be seen from this table » periods of con- 
traction and depression are always e prolonged than 
the per ds of expansion und my vement, und this is 
scarcely surprising It will also b iced that th 
pression 1891—1897 was abno | long, and this 
being so it is not so remarkable that there should have 
been a decided reaction thereafter. It will be noticed 
that we have taken 1898 as the first year of expansion 


and it will be found on reference to 
have been proclaiming this fact as far back 
year. It is, perhaps, dealing a little in prophecy to add 
the figure 1900, but we are pretty well assured that the 
present revival will last longer than some anticipate, and 
a period of three years is not long after seven years of 
long and painful depression. 

To show the expansion o 
going forward during the last two or three years w 
the following table of the production of pig-iron in 
three leading countries of the world :— 


] 
as early la 


trade which has been 
give 
the 





1898. 1897 1891 
lor | | 
United Stat 11,733,934 .. 9,652,680 8,623.1 
Great Brita 8 1,109 8 681.15] 8 659 BR] 
( rMany .ccece (,G10,9 St tUD 6,3 
| tol ‘ 766 3/Q 198 56 23.6 a 


lt will be seen from the above, how greatly the demand 
for iron and steel has deveioped during the last two 
three years, and this will explain why at the present 
moment the growing demands of the world cannot be 
supplied. In time the product will be increased, bu 
t is very difficult to predict when it will overtop th 
demand. It is certainly not expected this year, as 
| owing to difficulties which at present are unsurmount- 
| able, the production can only be increased very 
We estimate that the production of the world in 18 
will probably be abot two milli 

Since the turn of the tide, th: 


n tons increase on 1898. 
I 





1as been a very con 
|} siderable advance in pric s, Scotch pig-iron warrants 
\| touched 45s 2d in 1898, they now stand at 69s 64d. 
Cumberland hematite hasadvanced from 48s 2d to 74s 8d, 
and No. 3 Cleveland, from 40s to 68s. Manufactured 
|| iron has advanced fully £2 to £2 10s per ton during the 
same period. Since January Ist the advance has been 
19s, 16s 8d, and 23s, respectively on pig-iron, and about 


| 20s to 30s on manufactured 

\ As the principal factor in this astonishing change is 
| America, a word or two in this connection may be 
| instructive. As is pretty well known, it is not many 
|| months since most lamentable jeremiads were poured 
} forth on the impending destruction of the English ron 
I trade, owing to the powerful competition of the United 
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Crotag nd vet t 
tates, and yet 


-day America is knocking most urgently 
t our door wit 


‘ 
1 orders for many kinds of iron and steel 


proa s. Such are the uncertainties of trade, which 
cont the old and wise saying, “ It is the unexpected 
which happens = 


The production yf the Unit d States 
3 million tons in two ws, and still 
pressure 1s greater than ever for iron to keep 


increased over the 


all the 
going. It is timated on good 
the consumption has i used about 
ng the last twe und that a pro- 
duct of 15 million tons of pig-iron would be 1 ‘Ssary 
quirements. The same authority states 
hat the utmost increase of pr duction which can be 
looked for this year is from 1,250,000 tons to 1,750,000 


K 
consun 


5° 
ov 


, + | ‘ 
ve montas 


tons, or a tot 13,500,000 tons at the outside. It seems 
probable, therefore, that twelve months at least are 
} } . 
ely to pass before over-production be 


any can 
any great fall in prices cannot be | 
place. 
xpected the cost 
‘pected, th t 
ibly of late, 


anti ipated, yked 


f production | 


owns 


4 . 
iS night be 


up pretty consid 


1as gone 
seney of 


the demand ‘oal and iron ore have both advanced 
about 2s per ton since the new year, but coke is 8s to 
103 dearer, and it is this which adds so greatly to the 
cost of producing pig-iron, especially he utites, which 
are largely made from foreign ores. t ay be 


as prices of 


will 


anticipated that 


; ay } } 
h lemands be 





he. \ already premonitory indicatio1 1 this 
lirection. It is this advance in cost of \duction 
which maintains prices for a good while at higher levels 
th yush 
T notable feature at n is the 
ss of t reserve stocks. uantity i 
public stores only 691,740 tons 33 than one 
3; consumption; d from rmany 
th 2 report comes of excep { decreas- 
ing stocl On no similar oc ! has 
beet n abnormal demand hay 1 so small. 
Tl foregoi facts will pretty l e the 
present position of the trade, and ure most 
sfactor [t is generally ad: nearly all 
the works arefull of orders which wi them 9 ing 
all this year, at least ; and during the ne nths, 


The 


com- 


doubt, much new business will come forward. 


expo nust improve 
I 


+ trade 7 maw thaé 
u ule 7 - now that 


the America 


peti is removed, and when it is remembered that the 
United States’ exports had risen to nearly 900,000 tons, 
it will be seen what this means. In proof of this, our 


xports for May advanced by one le 
A and | 


. ons over 
is not improbable th 
? ur ; yy 


Trade 
; for the next few months will continue to be 


( tionally satisfactory. It is abundantly evident we 


in for an exceptionally active trade for a good while 


,Y (0) 00) > 
ap 100,000 t 
: : 1 
at the Board of 





ARGENTINE FINANCE. 
BuENOS AYREs, 
THE BUDGET 
Tur Government sent to Co on the 29t 
Budget for next year. It is the first time many 
vears that the financialestimates have been laid before the 
national Parliament in the first month of the session, as 


May 31. 


inst the 


“Tess 


ior 





prescribed by the constitution of the Republic. It now 

1ains to be seen if Congress will enter into spirit 
f reform initiated by the Executive, and devote proper 
time to the calm discussion he country’s finances, 
instead of the mere superfi hurried consideration 


to given to them at tl 





hither 1e tail extra 
session in each year. The figures he Finance 
Minister, Dr Rosa, has elaborated ir are more 
itisfactory—or, to put a finer point on it, less unsatis- 


4 ‘ 


factory—than we have been accustom 


) o many 
irs past, and although there is no retrenc 


ye nent on an 
adequate scale, as the total expenditure shows no 
reduction, there is a side-wind attempt at it in the 


shufiling of the figures, and some 
and superfluous posts and , 

being devoted to meet urgent 
The total figures are as follows: 


elimination of costly 
emoluments 
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ivi Ul 
Gold. Curren 
* ~ 
MUNTUE:  pinrd oo aia ouniaieddach os 67,122,000 
I.XPENDITURI 
rold. Curren¢ 
- ~ 


95,447,813 

; 
Reducing these figures to currency at a premium on 
gold of 120 per cent., tae result is :— 


$ 
ONES + awe dxdae kann eaaace’s 168,281,817 
EDOUGIOUES 5s ic cventesct ee 167,930,500 
PMEPRUS vice un peuneenke $51,517 


The Message from the Executive that was sent with 
the Bill is somewhat diffuse, as all such State papers 
are, but its main feature is, broadly, an effort to deal 
with the Floating Debt without having recourse to the 
Spirits Tax Loan, which is taken as abandoned, though 
the message is by no means explicit enough on this very | 
important point for the money market. To enable some 
of the Floating Debt to be wiped out, the 10 per cent. 
additional duty on imports, which was imposed by Con- 
gress last year to meet extra war expenditure over the 
Chilian Boundary dispute, is retained, although it was 
only voted to be in force till December 31st last. From 
this source, and a paring of the expenses in several of 
the State Departments to the extent of 5% millions 
currency, the Finance Minister expects to be able to 
dispose of $11,600,000 gold—ineluding $4,000,000 gold 
figuring in the existing Budget for the service of the still | 


unnegotiated loan—to wipe $10,000,000 off the Floating | 
Debt, and pay the last instalment of the cost of the Port | 
Works, $1,600,000. The 5? millions of retrenchment | 
in the departments of War, Public Works, and Finance 
do not, therefore, tell for anything in reducing the 
aggregate of expenditure, which is greater than last year ; 


’ 


but as some 1u millions gold of it goes to a reduction of 
the Floating Debt—if in the end it be really devoted to 
that laudable purpose—the Government is, perhaps, 
entitled to take credit for ‘‘ economising,” as it does in | 
the Message. As regards Ways and Means, the Minister 
has devoted special care to their confection, and avoided 
everything in the way of “ great expectations,” basing 
his calculations on the revenue actually received last 
year and in the first four months of the present one. 
The Message concludes with an appeal to Congress not 
to vote any more “ extra credits’ without at the same | 
time voting some source of revenue to meet them, and 
pledges the Executive not to decree * in Council” any | 
expenditure not sanctioned in the Budget Bill. It is 
to be hoped that Congress will take the hint and the | 
Executive keep its promise, but it is evident that neither 
of them intends to begin just yet, as the Executive has, 
since Congress opened, asked for sundry extra credits, 
on the old plea of paying arrears, the several small | 
sums required making up a very respectable total. 
Furthermore, the Senate has voted no less than eight 
millions currency in 6 per cent. Internal Bonds to ex- 
propriate the houses round the new Congress Hall, in 
order to endow that structure with beautiful grounds 
and gardens. While this utterly useless, however 
ornamental, expenditure is voted with a light heart, 
there are urgent public works of all kinds stopped | 
in all the provinces on the 
economy. It is the notion of j 
trenchment racy of this soil. What is 
by cutting five millions off the army, navy and <4 
! 


| 








—$ 


virtuous ground of 
economy and re- 


cained | 


departmental estiinates, if in the next breath twice the 
amount is voted for the mere ornamental purpose of 
opening gardens round a building that cannot be finished 
for some years? There are several more instances of 
this kind of economy on the tapis. Some public oflices 
and posts are proposed in the Budget for suppression : 
but most of them are again amalgamated with other 
offices, and the suppression is only in name. Besides, 
some new departments are created, and, from the ante- 
cedents of Congress, is it not much to be feared that the | 
legislators, as they have invariably done hitherto, will | 
reject the suppressions and accept the new offices”? 
Furthermore, the Minister has made some shiftings | 
and shufflings in the import dues and valuations which 


os — 


| mainly stops the way 


| The new 


;}into a 


| indispensable. 


| its credit if European bankers continue to impose terms || 


| still hanging over the market like Damocles’ sword. 


ithe loan on better terms during the next wool season, 


| through a first-class banking firm 


| His Excellency is pleased to consider as improvements, 


‘but as they leave standing on the whole import dues 
| ranging 


from 35 to 60 per cent., and some specific 
imposts that reach 200 and even 300 per cent., the 
improvements are not visible without much searching 
for them. Although the Customs revenue at this port 
since the year began shows to date an increase over the 
same period last year of 5,000,000 gold dollars, or a 
million of pounds sterling, it is due more to increased 
taxation than to increased trade. In the 
months of last year the 
cent. did not exist. 
imported goods wer 


first five 
additional war tax of 10 per 
[In 1898 the average import dues on 
bout 30 per cent.; this year they 
are 40 per cent. The increase in the quantity of goods 

only about 5 per cent., and is chiefly 


imported is ' 
the premium on gold, which now 


due to the fall in 
enables many imported articles to compete with the 
inferior, protected home-made article, in spite of the 
high duties. The Budget for next year, therefore, can 
by no means be looked on as a reform one, as it 
stretches taxation to the utmost considering the very 
few millions of people (44) that have to pay it, andthat | 
there is no immigration returns. The || 
enormous some 70 millions, is what 
to any alleviation of the heavy 
burdens on the people; but the evident unwillingness of 
the Executive to enter on a path of genuine retrench- 
ment—perhaps because it knows well that Congress 
would not sanction this course—is not a good sign. 
Budget is not that of a financier, Dr. Rosa 
has simply managed to make ends meef, on paper on 
the old lines; and, in spite of the increase in Customs 


recovery in tne 
Floating Debt, 


returns, when Congress has spoken, and not till 
then, shall we be able to say that the small sur- 


plus evolved will not in the end be transformed 
large deficit, as has hitherto proved the 
case with all surpluses in Argentine Budgets. The 
plain fact of the matter is that in spite of all the talk 


about and frothy promises of retrenchment, public ex- 


| penditure is still so far ahead of present or probabk 


revenue that a contraction of the former is absolutely 
Loans will not meet the case, and it 
will be much to the ultimate benefit of the country and | 


that cannot be considered acceptable by this Government. 
THE LOAN QUESTION 

The uncertain phraseology of the President’s Message 

on opening Congress in reference to the abandonment of 


the negotiations for £6,000.000 Sterling Loan 


The 


President did not say that the loan had been given up || 
definitely, but that it had been relinquished till a better 
opportunity of negotiati This 
dubious utterance the market on tenter-hooks, 
and thi is deaf to the very reasonable 
suggestion of some of the papers that it should make an 
explicit declaration on the matter. This silence is not 
relished in the market, as what, for instance, would be || 
the consequences if the bankers in Europe, seeing that || 
the country was coming round under the present || 
Administration, should take it into their heads to offer || 


is | 


iating it should offer. 
Keeps 


Government 


land it were accepted? The result would be such a 
fall in the gold premium and _ disturbance of || 
prices and values th enormous loss rould || 
be inflicted on the producing classes, while 
the clique of ‘‘superi informationists’’ would 


again scoop in millions on the fall in the premiun 

\n Opposition paper, evidently fearing some “ coinci- 
dence’’ of this kind, pro] 3 that Congress, to reassure 
the market, should repeal the Act authorising the loan o1 
the security of the Spirits Tax. It would b 


& good Ste} 
to restore confidence. A still better one 


wo ild be tor 
the Argentine Government to return to its system ol 


| doing all its loan and other financial business in [urop 


g is it did through th 
smash of that firm. This, which 

have before suggested in these letters, would inspir 
implicit confidence, both here and in bE lrope, in the 
straightforwardness of all Argentine financial transac- 


Aid 


Barings before the 
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THE 


restoration 
uropean money 
President Roca has not 


xpedient step. 


’ 
piete 


tions, and greatly contribute to the con 
of the credit of ‘the Re ) iblic in the 
markets. t is a wonder that 
yet thought of this manifestly e 
THE LECAL 
In my last letter 1 mentioned 
connection with Judge Varela, of 
Court, who was accused of 
[ am sorry to say that the 


SCANDAI 

the yvreat scandal in 
the preme Federal 
corruption of the worst kind. 
acceptance his resignation 
by the Government before it was aware of the decision 
of the ttee of the Chamber of Deputies 
to impeach him has enabled him to escape the impeach- 
ment and the consequent punishment his acts, which 
have been public property for a longtime. There are 
now several judges in the lower Courts on the list for im- 


Judicial Com: 


peachment, and they will not be able to escape by resig- 
nation of their posts, as the Government, which pro- 
fesses itself so anxious for judicial reform, would not 


accept them. 





| CAPITAL APPLICATIONS IN 
YEAR. 

Tur appeals to the public for new c 
past six vunted in th 
lares €88,113,000. That is: 
offered in any similar period since 


THE PAST HALF- 


pital during the 
months am aggregate to 
total of ore than has been 
1890, though th: 


fact that several] 


excess is due to the issues of large 


amount have been made, the actual number not being 
so great as in some recent half-years. 
|| been marked by a steady flow of ¢ 


Interrupte i 


The period has 
mpany promotion, 
only by the holidays, rather than by bursts 
in any particular direction. There 
been some few specimens of the ‘ wild-cat "’ prospectus, 


| of activity 


have 


| but, generally, the improvement noted last year in the 


character of the appeals made to the public has been 


fairly well maintained. The following 


s a statement of 
the 


suins offered for subscription, quarter by quarter, 


AALLS 


since the beginning of 1895 :— 


1899. 1898. 1897 1896. 1895. 


£ £ £ ¢ £ 

First q ter 59,416,000 48,054,000 28,116,000 30,925,000: 28.479 000 
is 8,697,000 38,157,000 47,777,000 48,569,000 23.710,000 
37,705,000 31,874,000 41,287,000'32.742.000 
i! Fourtl tel 27 ,25'7 000 49,522,000 32,026,000 19,'759.000 


Abul . af 
} A 


150173000 157289000 152807000 104690000 


A more detailed analysis of the rposes for which 
| the capital has been raised is given in the subjoined 
table 
£ 
| g me loa 9,900,000 
iT 
i} ( | Govern t loar 6,917,200 
1} | municipal and county | +,906,700 
1] ( nial and foreign corporat $96,000 
1 Bi railways ...... 5,044,600 
Indian and colonial ee ete ee 6,817,900 
ih n railways 


he kbs ra Wane eines 9,437,700 


\lining ec mpanies 


| 

ralasian 993,500 
kG hk iea6 Gis b> baw bbes an nd 2,950,900 
Ne cians & 640,000 
[RY cccks boeken ba anh x ..» 1,285,000 
RN in cc cucens sien ven .. 2,539,800 
! Expl ration and fimancial......... -- 5,377,400 
| Breweries and distilleries ............ .. 4,316,900 
Merchants, importers, and exp 1,665,000 
| Manufacturing ..........:0..- 1,772,000 
S sand trading ............. 4,491,800 
SUSCALS COMMPANIGS ....cccccveccees 4,779,500 
[POR CORI, GWG SHOE) .....ccnvcccevcece 2,765,600 


Electric lighting power, &c....... ceeence Lgoraeee 
EN ccc bbsbsiccubone ced ivawes 638,800 
Hotels, theatres, andentertainments...... 2,536,000 
Patents and proprietary articles........... 


1,550,900 


Docks, harbours, andshipping........ 1,975,600 
| Banks and insurance............. 768,600 
REAOOIIMINOOUS ncccbscnsevassee> 2,375,500 


88,113,200 
The item of £9,900,000 for foreign loans is made 


up of two amounts only, the loan for 


Japanese 


.- 
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£10,000,000 P 
£900,000 rais 
Paulo, which was also 
mount being £1,000,000. 
by Jap 


Five 


and a sum of || 
San 
nominal 


ffered at 90 per cent., 
1 by the Brazi Province of 


90, the 


ilian 
offered at 
But while the interes: offered 
aulo bonds were 


: } 
issues, alnounting to | 


) 


in Was + 


per cent., the San 
The C 
nearly £7,009,000, appeared entirely in the first quarter, 
the bulk of the money being required for the redemption || 


f bonds bearing a higher rate of interest. 


per Cents. lonial 


Both these 
have had to face 
state of the market, an in 


the L 


' 
Corporation issues an | 
stance of which |! 
unty C 


ynndon C ouncil stock, for 


; = || 
whicth tenders are to be received on Thursday | 
nex The minimum price for this stock has been || 
fixed at 90 per cent., whereas the last issue of 


offered a 
£2.,500,000 
minimum was fixed at par. 


similar stock 
at 93, and for 
July, 1897, the 


thirds of 


identically was year ago | 


| 
an amount of offered in 
} 


About two- 
the amount debited to British railways con- | 
| sisted of Midland Ordinary, which was not, of course, 
offered to the public by means of a prospectus; but, as 
is usually the case with the principal home railways, || 
was allotted to existing stock-holders at a fixed price. 1 
Of the £6,818,000 for railways in British possessions || 
ibroad, about one-half was for the development of rail- | 
way communication in Africa, and the remainder was | 
raised by existing railways in India, principally in the || 
form of guaranteed debentures. t amount || 
offered on account of any group of railways was the 
£9,438,000 for foreign undertakings, but of this about 
£3,000,000 was really a Russian Government loan, 
issued in the guise of a guaranteed railway stock. Alto- | 
gether it will be seen that Government and railway || 
issues have absorbed over £43,000,000, or nearly one- || 
half the total sum offered for subscription during the || 
half-year. 
Coming to the issuesof capital by various classes of | 
joint-stock companies, it appears that mining enterprise 
has claimed a comparatively small share of attention, | 
the total for all descriptions amounting to about l 
| 8,400,000. The copper boom is responsible for a con- || 
siderable portion of this sum, the extremely high price 1 
| 

| 


The largest 


> y 
iOl 


of the metal having led to the refloating of abandoned 

mines and a search for new properties in all parts of the | 
world. It is to be feared that only a very small propor- | 
tion of those submitted to the public are likely to be | 
permanently successful. A good many issues of deben- 
tures and new shares have been made by Transvaal 
mining companies, and developments in Rhodesia have 


provided a few new promotions, though investors are |} 
not likely to be very keen upon such issues until some 
‘turn is shown upon the enormous amount of capital 


The 
y itself, 
,500,000, are || 
in the ‘* Exploration and Financial ”’ 


Ce 
already sunk in the Chartered Company’s territory. 
new shares offered by the Chartered Company 
amounting at the price of issue to over £1 
included tem, in |} 


J 
f-million 


| which the other principal amounts are the hal 
offered by the London and Globe group for the amalga- || 


mation of a number of very doubtful Westralian pro- 
perties, and £2,000,000 by that peculiar undertaking the || 
Jewish Colonial Trust. 
Some slackening is apparent in the conversion of 

| breweries into joint-stock companies, though the total 
for the half-year represents a sum of about £4,500,000. | 
|The large item set down for estate and land companies | 
|includes such different enterprises as the acquisition of 
| big London ‘ flats,” the exploitation of petroleum fields, 
}and marble quarries in Italy. Considering the activity 
in the iron and steel trades, and the tendency for the | 
| attraction of capital to industries working under favour- 
| able conditions at the moment, the sum of £2,765,600 
| raised for the prosecution of those industries is to be 
| regarded as moderate. The other items present no special 
feature, except it is the £1,400,000 offered this week for 
| the purchase of another series of large London hotels, 
| which are to be run on mutual arrangements with the | 
Gordon Hotels, and may, in fact, be considered an off- | 
shoot of that undertaking. 
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THE MOUNT LYELL MINING AND RAILWAY | At the nominal values assumed a year ago by the 


COMPANY AND THE TASMANIAN COPPER | general 


MINING INDUSTRY. 
(FROM OUR OWN CORRESPONDENT.) 
MrELBourneE, May 25. 


THE reports and statements of accounts of this company 


for the half-year ended March 31st have just been cireu- | 


lated, and, as the company is the central feature of the 
Tasmanian copper mining industry, and is the only one 
that up to the present has yielded commercial results, 
they are of considerable interest. Moreover, Melbourne 
and London jobbers have put the market quotation up 
to about £9 15s per share (£3 paid), which, for 275,000 
shares issued, means a market capitalisation of £2,681,250 
for a total face value of £425,000. If the market is right, 
the mine has to make returns equivalent in value to this 
capitalisation plus interest—a considerable proportion. 
A year ago the general manager made an estimate of the 
contents of the mine above No. 4 level, which, for aught 
that has really occurred since, is as solid now as then 
In submitting his estimate, he said that ‘for the 
present, estimates of the value of the ore body, as 
a whole, must draw the line at No. 4 level even more 
firmly than estimates of the quantity alone.’ He put the 
quantity then, above No. 4 level, at 1,781,300 tons, 
of an average value of 55s per ton (valuing gold at 
£4 4s, silver at 2s 2d per oz., and copper at £51 10s 


«5S 


per ton), 364,700 tons at 17s, and 314,300 tons at 14s. | easy to talk loosely of a £4 or £5 ore as of a £2 or £3 


| ore. 


The third class, being detached from the others, may be 
omitted, leaving the first and second classes to be taken 
together, the quantity being 2,146,000 tons of a gross 
value, on the basis of prices given above (the basis in 





manager when estimating the ore body, the 
average value per ton for the half-year ended September 
30, 1898, was £2 10s dry weight, and £2 6s 7d wet 
weight, while for the half-year just ended the average is 
£2 5s ld dry weight and £2 1s 5d wet weight, the 
decrease (reckoning for dry weight) being equal to about 
10 per cent. Taking, however, the actual returns (the 
‘transmission and realisation” charge being added to 
the net amount shown in the working account), the rise 
in the market value of copper has caused the value of 


the ore (dry weight) to rise from £2 16s for the half- 


Lu 


| year ended September 30, 1898, to £2 17s 11d per ton 


for the past half-year, the average price obtained for 
copper (equal to ‘‘ best selected”’) in the first instance 


being about £60 5s per ton, and in the second 
instance very nearly £73 per ton. The differences 


indicated do not, however, get rid of the fact that the 
metallic productiveness of the ore has decreased during 
the half year by about 10 per cent. In short, on the 
following basis of prices, viz., gold, £4 4s; silver, 2s 6d 
(fine) ; and copper, £50, the average value of the Mount 


| Lyell ore raised during the half-year cannot be placed 


| at more than about £2 5s per ton. 


consequence of the rise in copper is now a very low one) | 
of a little over £5,200,000. The cost of production, the | 
establishment charges, and the cost of “ transmission | 
and realisation ’’ cannot be placed at much less than 34s 


to 35s per ton (for the last half-year it was 35s ld, and 
for the previous half-year it was 34s Sd per ton, the 
increase being more than due, however, to a heavier 
charge for ‘‘ transmission and realisation ’’) or, say, close 
upon £3,750,000 for the estimated quantity of 2,146,000 
tons. This gross cost may be regarded as a constant 
factor, but the gross market return is, of course, dependent 
upon market prices—a matter that time alone can settle. 
In addition to its own resources, the company has com- 
menced to take ore from the Lyell Tharsis Mining 
Company, the substance being found suitable, yielding 
satisfactory results as a flux for the Mount Lyell Com- 
pany’s own ore, and acting ‘as a profitable substitute 
for a portion of the barren flux now being specially 
quarried.”” The factor is not a large one at present, but 
it is quite probable that the Mount Lyell Company will 
become the great smelting company of the district—and 
there is hardly any economic reason why even the North 
Mount Lyell Company should not come to some arrange- 
ment in this matter, and thus save itselfa large capital 
expenditure—and in that case its life will be indefinitely 
prolonged, according to the ore obtainable. The Mount 
Lyell shareholders will do well, however, to place, for 
the present, reliance only upon the ore body contained 
in their own mine. 

Notwithstanding occasional reports of rich finds—and 
it is only due to the mine authorities that they neither 
exaggerate nor encourage the circulation of these reports 
—the average quality of the ore continues to decline. 





This can hardly be 
considered as high-grade ore. The calculation is of im- 


portance as forming a standard by which to measure 
reports of the reputed productiveness of other Tasmanian 
copper-mining ventures. The fact is that without any 
deliberate desire to deceive, prospectors find it just as 


And as a rule they do so. 


The production of the last two half-years is sum- 
marised as follows :— 


March 31, Sept. 30, 
1899. 1898. 
Ore treated Tons. Tons 
Oo ee 111,980 .... 89,296 
EET WOME ic coccccccssnes 102,978 83,214 
Producing Tons. Tons. 
NS fnew sb osteoid wewailas 2,823 2,249. 
Ounces. Ounces. 
Ne ia evens s wedeenees 336,053 . 338,507 
SEs cular ovine kunalasws 11,970 13,206 
The net proceeds, as stated in the accounts, were 
£206,021 13s 4d to September 30, 1898, and 


£258,706 16s 9d to March 31, 1899. The “ transmis- 
sion and realisation’ charge is not stated, but internal 
evidence leads to the conclusion that it was equivalent 
to about 6s 6d for the first of the two half-years, and 
about 7s 9d for the second, per ton of ore (dry weight). 
From these data, after allowing £4 4s per ounce for the 
gold and 2s 6d per fine ounce for the silver (possibly a 
farthing or two too much), it would appear that the 
average price realised for the copper was about £60 5s 
to September 30, 1898, and nearly £73 to March 31, 
1899. The great advance has, in short, benefited the 
Mount Lyell Company to the extent of nearly £36,000 
for the last half-year. Had, however, the average 
obtained for copper been the same as in the previous 
half-year, the absolute amount of the net profits would 
have shown a failing off of a few thousand pounds, not- 
withstanding the increase in the quantity of ore treated. 
As matters stand, the net profit of £117,544 14s 8d on 
the operations for the half-year ended March 31st com- 


| pares with £88,938 6s 8d for the previous half-year, 


The assays and the actual yield of the ore treated for | *™§ E enn 
| this amount being made up as follows : 


the last two half-yeacs are stated as follows :— 


March 31, Sept. 30 
1899. 1898 
Tons treated (dry weight)...... 102,978 83 214 
Assay. 
Per Cent. Per Cen 
ND Cra eh ieeibety aseuceaes 3°25 3°36 
Ozs. ()zs 
NY sista thwanen meh w uw oannees 3°85 4-48 
eh ea gree eae ae eas o 0-114 0 150 
Yield per Ton. 
Per Cent Per Cent. 
ne 2°74 2:94 
Ozs. Ozs 
DN, cakisndueddacimenhee mats ‘25 4:07 
RNR aac ceva iis cipiatat aes athiattain 0116 0-158 





| transmission and 


| being equal to about 123 6d per ton of ore. 
'result tor the half-year is £110,509 33 2d, to which is 


but there are 200,000 tons of good ore less than twelve 
months ago. 

The bare working cost of producing blister copper for 
the half-year is £1 2s 6:36d per ton of ore (dry weight), 


Mining operations. 2 


DE c uns aueied Kmiec dewalt 2 356 
Removal of overburden ............cccccccecs 2 00 
REE CORIUN ic cence cecnrnccoeecesedne 16 361 
COMVOREIEE CNOTBIOUS 5 oo de cdcvciecncesiventase L iba 


In addition, there are freight and insurance charges, the 
realisation charge, establishment 
charges, depreciation, and mine prospecting, the total 

The net 


added net railway revenue £7,009 4s 5d, and interest 
£26 7s 1d, the total net profit being £117,544 14s 8d, as 
already stated above. 








—_—— —_ ——_ 


























ution during the last 
The directors believe 


. . 
aepreci 


The amount debited f 
£99, 730. 


two half-years is only 


mkt, 


that this is an adequate provision, but it is yet as well 
to remember that the mine, the railway, and other pro 
perties stand in the balance-sheet at £955,216 9s 4d 
follows : 
£ 1 
ae a a ait een: GAG eri 449,731 11 : 
Works, &c., connected h the und 
dependent upon it for their value .... 325,961 9 1 
The railwa ; lling tor XC. we veeeccce 179,523 9 1 


afte 
to 


The liquid assets of the company on March 31st, 
providing for all outstanding liabilities, amounted 
£132,354 19s 4d. 

The enterprise of the Mount Lyell Mining Company is 
undoubted. Its plant and machinery are of the highest 
order, the latest processes in every department having 
been adopted. Its ore, althcugh not high grade, is 
sufficiently good to permit of the distribution of moderat: 
dividends, even on the basis of a normal condition of the 
copper market, and should the present high prices hold 
for a time, profits will be :reatly augmented. Should 
it become a smelting comyuny for other mines, its gains 


will be relatively increased. But there is nothing in its 
c reumstances to encourage investors to } articipate in‘th« 


gamble in the shures at the quotations now curren 
which is going on almost daily between London and 
Melbourne. 

The development of other Tasmanian copper mining 
properties is going on wry slowly, and manny of the 
ventures are hardly in a forward state than two 
years ago. Very li'tle money is indeed spent, for th 


more 


calling up of capits al to any appreciable extent would | 


greatly depress the share market. In fact, most of the 
Tasmanian copper miring shares are merely counters 
for speculative dealings. Yet it is more than likely 


that some of the properties will eventually handsomely 
repay the outlay necessary for their proper opening out 





BUSINESS NOTES 


The Chancellor of the Exchequer on Bank Reserves. 
—LBankers are not likely to be much edified by the 
speech of Sir Michael Hicks-Beach at the Mansicn 
House on Wednesday. It is, of course, true that the 
position of the Bank of England in the money market is 
not now the same as it was a quarter of a century ago. 
In one respect, however, its position has not altered 
Under our single reserve system it is the keeper of the 
stock of gold upon which the stability of the banking 
businessofthecountry ultimatelydepends. It is arguable 
whether it might not be better for the London and other 
banks to keep reserves of their own independent of the 
Bank of England. So long, however, as the present 
systern continues it is idle to talk about the Bank of 
England not being called upon to maintain a cash 
reserve more than sufficient for its own banking require- 
ments. It has accepted a position which involves 
public responsibilities, as well as private obligations to 
its own shareholders. 
derives dignity and prestige, and which carries with 
very considerable pecuniary advantages. And to say 
that in these circumstances it would be justified in 
acting as if it had nothing but its own interests to con- 
sider is really absurd. Nor can it be questioned that 
of late, in the matter of its cash reserve, the condition of 
the Bank has not been altogether satisfactory. And 
one of the reasons assigned for that has been 
a character to cause some anxiety. The directors, 
it is alleged, have been anxious to augment their 
stock of gold, but have been prevented from doing so by 
the perverse action of certain bullion brokers; and if it 
were the fact that a few brokers could thus dominate the 
Bank, its capacity to act as the keeper of the nation’s 
ultimate cash reserve might well be questioned. The 
Bank, however, is not really so impotent. It can, if it 
chooses to make the effort and the necessary pecuniary 
sacrifices, obtain all the gold it a. [t is now show- 
ing its power to do so. The complaint 
been somewhat too supine in the matter, and it is there- 
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fore, we think, to be regretted that words should have 
been used by = Chancellor of the Exchequer that 
| might be taken to justify slackness on the part of the 
directors by representing that they have only 
their own banking requirements to consider. And 
what Sir Michael Hicks-Beach said as to the savings 
banks is equally lacking in light orleading. Against the 


€120,000,000 or so which the 
account of the depositors in these banks it has practically 
no cash reserve whatever. This the Chancellor of the 
IXxchequer did not attempt to justify, but seemed to 
imply that because the amount is invested in Govern- 
ment securities there is but little fear of difficulty 
obtaining gold should there be a heavy demand on the 
part of the depositors. But in a time of crisis, which is 
the time when a run upon the savings banks would be 
most probable, even Consols become practically unsale- 
able, except in aeaepenenere ly small amounts; and any 
foreing of sales by the Government would, by increasing 
the monetary pressure, intensify the crisis, and tend to 
precipitate a panic. ‘That the keeping of a cash reserve 
against savings bank deposits would increase the loss 
sustained on these institutions is no argument at all. 
The loss is the result of paying the depositors an unduly 
_— rate of interest, and is no excuse whatever for 
sarrying on the business in a way which, in a time of 
aoa le, would prove a cause of weakness to the whole 
ban king system of the country. At least one satis- 
‘factory point in the speech, therefore, was the state- 
ment that the whole position of the Savings Banks 
must shortly be dea!t with in Parliament. 


Government holds on 


The North British Railway.—Throughout the week the 
affairs of the North British Railway have provided a 
if somewhat one-sided, subject of controversy, 
| and a varied assortment of rumours have been circulated 
regarding further resignations from the directorate and 
the intentions of the dominant section of the board; but 
the proprietors have not so far been furnished with any 
official statement with reference to the causes which 


lively, 


| have led to the existing crisis in the management of the 


undertaking. Nor is anything known, outside the 
directorial coterie, as to whether or not Mr Erskine 
| Wemyss intends to remain outside the board. Indeed, 


| the only really positive piece of information that has 
been published since the announcement of Mr Conacher'’s 
ation is the denial issued by Mr G. B. Wieland of 
the rumour that he was exerting his influence to obtain 
the position of managing direc stor. It is generally under- 
stood, however, that in the di:sen ions at the board and 
in the recent agitation chink succeeded in the recon- 
struction of the directorate, Mr Wieland has persistently 
playe d a prominent part, although some of the other 
directors have been more to the front in the public gaze, 
and it would be unfortunate if any such discordant 
| element were diaeeah to prevail in the company’s affairs 
for an indefinite period. But, whoever may happen to 


resig 


|be the chief agitator, the directors who have retired 
within the past few months, and the late general 


manager, should state frankly and fully the reasons 
which induced them to resign, alike in their own interests 
and in those of the general body of the proprietors, more 
especially in view of the charges of inaccuracy in the 
and ‘‘ misappropriations ’’ which have been 
brought against the late management by Mr Wemyss. 
As Mr Wemyss and his friends on the board have been 
directors of the co ompany for several years, it is curious 
| that they have only just discovered the irregularities 
referred to, for if the i irre, gularities really exist, they are 
as much respo nsible for them as the genie of 
tors and the auditors who signed the accounts 


accounts, 





just 
the direc 


as correct. The charges should be substantiated or 
withdrawn, without unnecessary loss of time; and, fail- 


] ,cr 
ne 


a satisfactory clearing up of the points in dispute, 
the 


proprietors should insist upon an independent 
nvestigation of the cx ompany 's affairs as a preliminary to 
the restoration that harmony which has been, 
unhappily, lacking in the North British directorate for 
some years past, 


ol 


| 
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The Mineral Resources of Chilii—The recent appre- 
ciation in the value of silver and the copper boom have 
served to draw attention to the mineral resources of 
Chili, and several syndicates have been formed in Val- 
paraiso and Iquique to deal with copper, while a short 
time ago it was se that a syndicate had been 
formed in Paris for the same purpose. A point of some 
importance in any future development of the mining 
industry in Chili is the comparatively liberal Mining 
Code which now obtains. Under the old Mining Code 
of the Republic, which was inherited from the Spaniards 
and is still in foree in Argentina and other South Ameri- 
can countries, it is necessary to keep a certain number 
of miners constantly at work, even on a shut-down mine, 


in order to avoid the risk of the property being denounced | 


and acquired by outsiders; but, under the last Mining 
Code of Chili, this was altered, and mine-owners are 
now allowed to pay an annual tax of $10 per hectare 
of surface area and maintain their rights indefinitely. 
(Juite a number of different metals are produced in Chili, 
including gold, silver, and copper, but it is the latter 
which is the most important. In fact, Chili was at one 
time by far the most important producer of copper, but in 
recent years has been surpassed in this direction by both 
Spain and the United States, as well as several other 
countries. Thirty years azo one-third of the world’s 
supply of this metal came from the numerous mines of 
this country. Old-fashioned methods of production and 


the lack of up-to-date machinery made it necessary to | 


close many mines, as owners were not able to work them 
remuneratively ; hence, while in 1876 the exports of 
copper in bar amounted to 41,766 tons, in 1897 it dropped 
to 19,011 tons, valued at £827,000. During 1898, how- 
ever, the production of copper has greatly increased, for, 
owing to the more remunerative prices which are now 


being obtained for the metal, it has been found advisable | 


by many to have abandoned mines reopered, and those 


which were flooded pumped out, preparatory to resuming | 


work. The Province of Antofagasta, composed of the 
three departments of Antofagasta, Tocopilla, and Taltal, 
each with good ports of the same name, are very rich in 
minerals, especially the first-named, where the pro- 
| duction is generally increasing. The ores are chiefly 
green carbonates, oxychlorides (atacamite 
there being very little sulphuret. 
can now estimated at 12,000 tons a year of 15 
per cent. copper, or 1,600 tons fine 
| direct and half used for making copper matte 
| percentage of silver, by mixing with silver ores. 
| department of Tocopilla near the port there are 


be 


, With a 
In the 
several 


200 fathoms. The present production of this province 
is about 9,000 tonsa year of 15 per cent. ore. Many 
parts of the mineral producing districts of Chili suffer 
from want of easy means of communication ; but the 
Government, with a view of endeavouring to remove 
this obstacle, recently decided to spend $300,000 in the 
construction and preservation of roads, preference to be 
given to those from the mineral fields to the coast. 
British Vice-Consul at Caldera, in a recent Consular 
report, stated that the high price of copper had caused a 
rush on mining properties in that district, as anything over 
£60 per ton with exchange below 14d pays handsomely. 
Copper is not the only metal produced in Chili, as a large 
number of silver mines exist, and in 1897 no less than 


£598,000 worth of silver was exported, and the Govern- | 


ment was also a large purchaser of the metal. In the 
| province of Antofagasta there are a number of silver 
| ines; but the production has of recent years consider- 
| ably decreased. lor example, in the district of Caracoles, 
| in this province, in 1873 the production reached a total 
| of 551,150 lbs fine, whereas now it is only about 
| 05,115 lbs in the whole department of Antofagasta. 
| There are, however, some very rich districts in the 
department of Taltal, where important silver mines have 
| been worked for some years by a native company who 

have wrought large quantities of ore; but as in all 
native mining, systematic explorations to open up 
reserves are seldom performed. As regards gold mining, 
the output during 1897 amounted to only gi 13,000, and 
though there are a large number of mines on the register, 





| from 


| stock with so large a sinking fund that the 


), and silicates, | 
. | 
The production | 


Half is shipped | 


| connect Mombassa with the Victoria Lake, and 


| report dealing — this inspection has now been issued 
copper mines, which have -teen worked to a depth of | 


| cost of the West Deccan, 


The | the country traversed bear some resemblance to those 
and the 
| 

ito many of the draw 
East African 





mining for gold seems to be neglected. Of other 


miner -als, it is needless to refer to nitrate of soda with 
its export of 28 ,087,487 quintals, or its bye-product 
iodine. There are in addition such minerals as coal, 


borax, sulphur, &c., which are found in paying quantities. 


The Jamaica Railway.—The first result of the Colonial 
Loans Fund Bill, now on its way through Parliament, 
promises to be a serious agitation in connection with the 
rights of the large body “of home investors who have 
pla iced their money in the Four per Cent. First Mortgage 
Bonds of the Jamaica Railway, the fifth unpaid half- 
yearly interest coupon on which falls due to-day. It 
will be remembered that one of the chief objects of the 
Colonial Loans Fund Bill is to furnish other investments 
besides Consols for moneys in the hands of the Imperial 
Government, and that, by the provisions of the Jamaica 
Railway law, should any one coupon on the First 
Mortgage Bonds remain in default for more than one 
year, ‘the railway company is to be wound up and the 


| Jamaica Government is to give to each bond-holder £100 
of Jamaica Government Three and a-Half per Cent. 


Inscribed Stock with 1 per cent. sinking fund for each 


| £100 of bonds, together with a sum in cash for arrears 


of interest. It is, however, currently reported in the 
City—and colour is lent to the report by advices 
the colony—that Mr Chamberlain is prompt- 
ing the Jamaica Government to issue to the bond-holders, 
instead of Three and a-Half per Cent. Inscribed 
Stock with a sinking fund of 1 per cent., an inscribed 
stock will 


become repayable soon after is said, he 


issue, when, it 


| intends that the money required to redeem it shall be 


advanced by the Imperial Government under the 
Colonial Loans Fund Bill. It appears incredible that 
such a scheme, if entertained at all, either by the Secre- 
tary of State or the Jamaica Government, can be enter- 
tained seriously; but by way of clearing the air and 
expediting the proper settlement of the matter, it is, we 


| believe, probable that an address upon the subject will 


shortly be prepared by the bondholders and presented 
to the Colonial Office. 


The Uganda Railway.—In October last Sir Guilford 
Molesworth was requested by the Uganda Railway 
Committee to inspect the works in progress for the 
construction of the line of railway which will eventually 
the 


as a Foreign Office paper. The railway was originally 
projected by the Imperial British East Africa Company ; 
but in 1895 Her Majesty’s Government undertook the 
construction, the estimated average cost having been 
£3,422 per mile. Sir G. Molesworth, however, considers 
the estimate far too low, and points out that the average 
South Mahratta, and Holkar 
metre-gauge railways, in which the physical features of 
of the Uganda Railway, 


was about £7,000 per 
Indian lines 


mentioned were not 
backs which seriously affect the 
project. Indeed, it is at present pre- 
mature to form any estimate of the ultimate cost 
and the date of the completion of the railway to the 
Victoria Nyanza, for although an extremely easy line, 
considering the character of the country, has been 
obtained for ascending and descending the Kikuyu 


mile, 
subject 


| escarpment, a large, and possibly the most difficult, por- 


tion of the syste a, has not yet passed the stage of recon- 
naissance. The shortening of the line by the discovery 
of the route to Pc ort Florence, in Ugowe Bay, will greatly 
reduce any excess beyond the estimate ; but even ‘taking 
this reduction into consideration, it is quite possible that 
the original estimate of £1,800,000 may still be exceeded. 
The temporary bridge at Maoupa, connecting the island 
of Mombasa with the manland, was completed in 
August, 1896, enabling platelaying on the island to be 
commenced, and at the end of January last the railhead 
was 270 miles from the start. The country actually 
traversed was in a great measure desert, and, as a rule, 
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sparsely populated, waterless, and without resources;| annum, including bounties, which represents the 
while a large portion of it is fatal to all transport animals. | interest on a capitalised sum of rather more than 
|| The position selected for the terminus at Kilindini, on | £3,000,000, at 3 per cent.; so that, as Sir G. Moles- 
|| the island cf Mombasa, is reported to be eminently | worth suggests, ‘‘the subsidy for the railway is almost 
|| suitable, as there is a man ficent natural har- | justified by the saving in the annual expenditure on the 
bour, although at the time «f the commencement suppression of slavery, even apart from the development 

of the railway it was devoid of all facilities for | of trade and civilisation of the country.” It is satisfac- 
|! landing stores and materials. On the general character | tory to find that the civilising influence of the railway 
of the railway, Sir G. Molesworth says that while there | is most marked, even on the unpromising region which | 
| will be comparatively long stretches of easy work, ‘‘the | it has hitherto traversed. The tribes in contact with it || 
|| great elevation that has to be attained, the sudden | have already commenced to trade, and a demand for |} 








ascents and descents, the severity of the elias and | European goods is springing up among them; traders are | 
| the sharpness of the curves necessary to avoid expen- | beginning to settle round the ditferent stations, and at | 
| sive construction involve difficulties equal to those of a | Voi there is quite a flourishing bazaar. Sir G. Moles- | 
|| mountain railway. These diffi anion are by no means / worth expresses the opinion that the rate of construction 

| confi and to any one part of the line, but affect to a great | has, on the whole, been maintained ina manner highly || 
|| extent the easier portions as well as the more difficult. | creditable to the chief engineer and the officers con- 1 
|| This railway has to confront scarcity of water, enormous | cerned, the surveying and setting out of the line having || 
|| difficulties of transport, the unhealthy character of the | been especially excellent, while the system of working is | 
| climate, and the practical absence of local labour, and | described as being characterised by the utmost method | 
1! food supplies.” From this it will be seen that the sup- | and careful consideration of detail. | 
\| pression of the slave trade in East Africa, the chief pur- : 
|| pose for which the Uganda Railway was decided upon, 

|| will not be accomplished easily or inexpensively, while Gold Production and Movements in Australasia.— | 
| the hope of the railway ever becoming remunera-| Our Meibourne correspondent writes, on May 23rd, as | 
} tive can only rest on the prospect of the gradual | fo\Jows:—The gold returns for the five colonies— || 
|| civilisation of the dense population surrounding the 


Victoria, Western Australia, Queensland, New Soutl 


~ 


| Lake district. Still, it has to be remembered 

that the expenditure upon the squadron, which = . : 
| ig at pre sent engaged in suppressing the slave the yeat compare wee those for tne cor responding 
'| trade, is estimated at from £108,000 to £110,000 per ! period last year as follows : 


Wales, and New Zealand—for the first four months of |! 
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| An Account of the Toran RevENvE of the Unrrep Krycpom, in the I { L | L of t Year ending March 31, 1900, as 
compared with the correspond period of the preceding Year. 
1] 
j ~ } 
| —- ete .. oe i - ey or Decrease in the 
. « 4 y 1.0 ve « . O une . ota revenue in the yw er. 
| Quarter Ending June 30, 1898, (juarter Ended June » 1899. hequer in the undermentioned mentioned period al pag on | 
penod of the Year ending ending March 31, 1900, as 
a = —_ ™ —— i March 31, 1900, as comvared compared with the corre sp nd- 
Paid Paid with the corresponding period ing period of the preceding 
: i f th ‘eding = 
| Paid into to the Total Paid into to the Total _ ae c ones Year. Year. | 
the Local ela the Local Revenue, VUstter ending June 30, 1899. Quarter ending June 30, i899 | 
| Exchequer. | Taxation |“ yeees. | Bache quer. Taxation ee — — —__ wate cai 
Accounts. Accounts. Increase. Decrease. Increase. Decrease. | 
| —_—_—_—_ ——__- — - -— —_—_ -—_- a | 
£ £ £ £ £ £ £ £ £ £ 
| Customs ....... ~— 5,005,000 48,853 5 053,85: 5,444,000 £3,924 5,497,924 429,00 ‘ 444,07! 
| Excise ....... . 6,670,000 644,549 7,314,549 7,140,000 673,043 7,713,54 370.0000 ae 398.934 ae 
|| Estate, &c., Duties . 3,120,000 1,124,193 4,244,19% #42 9,000 1,153,353 1,073,35: 300,000 1,160 Ne i} 
|| Stamps ...... pas 1,900,000 = 1,900,00: 2,180,000 2, LS0,00¢ 250,000 280,' 00 a | 
Se EE PE accesses 0s 10,000 et 10,000 30,000 swe 1 ULM 20,000 20,000 a } 
|| House Duty 470,000 a 470,000 $9,000 * 43 1.000 20 000 és 20,000 
|| Property and Income Tax 3,050,000 rs 3,080,000 3,270,000 ove 3,270,000 190,000 ove 190,000 
| Post Office ‘ 2,440,000 ove 2,440,000 2,540,000 — 254000 100,000 sid LOU 000 
| Telegraph Service. 775,000 os 775,000 £20,000 ove 820,000 45,000 ove 45,000 coe | 
Crown Lands _.... 100,000 ove 10,000 103,000 ove 100,000 . ove t a 
| Receipts from Sucz Canal 
Shares & Sundry Loans 15,474 ove 15,474 15,516 a 15,516 42 42 
} Miscellaneous _.............. 502,572 vee 502,372 544,262 ae 544,262 41,590 41,89) | 
Totals . — 24, 187,846 1,817,595 25,905,451 25,893,778 1,880,820 27,771,598 1,8' 5,932 oo 1,869,157 | 
—————$._|,-§ —__——— nnn? | 
| { Net Increase, £1.85.932 | Net Incr: ne 8.157 j 
| An Account showing the Recripts into the ExcHEequrr in the Quarter ending June 30, 1899, tl he Issvrs Our of the same, 
i the CHARGES on the ConsoLipATED Funp at that Date, and the SurpLus or DericreNcy of the Balance in the Exchequer i | 
on June 30, 1899, in respect of such Charges. || 
—_ ——$—— $$ ——_—$ es 
| & : £ 
Surplus balance in the Fxchequer on March 31, 1899, beyond the Amount applied out of Revenue to Supply Services wee 19,620,982 
} amount of the charges on the Consolidated Fund at that date as Consolidated Fund Charges for the Quarter to June 20, 1899, viz : eee 
per last account ..... — . i 7,493 Paid Before 
Revenue paid into the Exc ‘chequer, 3 as 3 show! in Account I. ..... ...... 3,778 the End of Rewwaining | 
| Advances repaid— the Quarter, to bv Paid, I] 
OE ND OE TIO | nine 0 ses cosccscnrses wes c0rsenens cnvserses ces scesecoos 200,000 Debt Charges— £ t | 
Money raised by creation of Debr Inside the fixed charge ..... ae ) 693,100 4.860.995 1} 
| Under the Barracks Act, 1590......... secs hedubwensoosey ; 0.000 Other Consolidated Fund Services » 105,272 3.3,370 {| 
} Under the Telegraph Acts, 1892, 1596, and 1898 .............00.. 40,100 Payments to Local Taxation Accounts 153,443 10.000 1] 
i] Under the Uganda Railway Act, 189 — 29° 00u Issues to meet other Expenditure 
j B alan es in the Exchequer at the B anks “of Engl: and £ Under the Barr: cks Act, 1590 _ 50,000 | 
anc Ireland on June 30, 1899 eco 5,638,474 Under the Telegraph Acts, 1832, 1896, | 
After deducting the portion of the (¢ Charge 8 remain- and 1596 ; 40,000 ... ™ 
ing to be paid on the 30th inst. .............. seceeseoeeee 5,195,595 Under the Uganda Raiiway Act . ‘1806... 2 0,000... < | 
—_——. Advances 
There remains a surplus a3 on the other side ......... 444,979 For purchase of bullion for coinage...... 400,000... 
Redemption of Unfunded Debt— 
For Supply on beni 2,325,000 2 | 
Surplus Revenve of 1895-6 (part of) ap- | 
plied unver the Naval Works Act, 1898 300,000 1} 
Surplus Revenue of 1896-7 (part of) ap- 
plied under the Military Works Act, 1597 250,000 | 
teams acme 1 
4,611,815 ... 5,193,495 1] 





a . 9,805,310 | 
Surplus Balance in the Exchequer on June 30, 1899, beyond the 
amount of the Charges ou the Consolidated Fund on June 30, 
1899, payable in September Quarter, 1899 te 444,979 





20,871,271 
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1899. 1898. 

Ozs. Ozs. 
Victoria (receipts at the Mint) .. 275,701 .. 261,368 
Western Australia ....... cose SORBED ccc Zor 
SINE, a cas. cawaw asia 277,667 .... 267,971 
New South Wales .........0.- 129,682 .... 95,422 
UOT DOs 6 vik vce nnecans tune See «see ‘ORT 
NE aka cas Sota leiacn acetate 1,241,430 .... 1,008,383 

An increase of 233,047 ounces is shown. As the 


increase month by month in two or three colonies has 
been progressive, it is now reasonable to look for a total 
Australasian production for 1899 of about 4,000,000 
ounces, of an average minting value of at least £3 16s 
per ounce. The total value of the output is likely, 
therefore, to amount to about £15,500,000, an increase 
of two to two and a quarter millions as compared with 
1898. In the case of Victoria, the receipts at the Mint 
exceed the production as declared by the Mining Depart- 
ment (249,876 ounces for the first four months of this 
year) by over 25,000 ounces. To some extent the dis- 
crepancy is accidental; to a further extent it may have 
something to do with the suspicion that robbery goes on 
in some of the mines. The New Zealand increase is 
mainly the result of dredging operations, chiefly in 
Otago. Another shipment of 100,000 sovereigns (this 
time from Melbourne, the previous shipment being from 
Sydney) has been made to the Cape, for, it is believed, 
Johannesburg. Shipments to India have also been 
resumed, the amount manifested by to-day’s steamer for 
Bombay and Calcutta being £117,873. The shipments 
of gold from the four ports of Sydney, Melbourne, 
Adelaide, and Albany since January lst amount to 
£4,814,078, against £5,117,239 for the corresponding 
period last year. The total includes £1,752,313 shipped 
to India, chiefly in the form of sovereigns. 


Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 
of personalty in each case :— 


£ 
Mrs Marie Magdelene Pauline Saton, late of 27 Clifton 

ROOD, NON es ccd ccc daacedessaeeesowens 204,642 
Sir John Robert Mowbray, Bart., M.P., late of Warenne’s 

Pe, SE ION i os cnc ape neaewekancKre « 188,128 
Mr Tom Nickalls, late of Patteson Court, Nutfield ...... 82,331 
William David (fourth Earl of Mansfield), late of Scone 

RTI wt iat as aa Lecanto lane deka asia 137,242 
Mr George Andrew Spottiswoode, late of 3 Cadogan square 104,601 
Mr Sampson Samuel Lloyd, J.P., D.L., late of the Priory, 

NN aarn ws eka a aitoraaieiaiuinievein eine okra alee Giuacears'etars 100,962 
Mr Herbert Lloyd, late of Coombe Farm, near Croydon .. 103,962 
Lady Mary Agnes Blanche Gordon, late of Northcourt, 

SENT RI iis ntn Was in aialc ws pada Gw des SARK eee en 83,216 
Mrs Sarah Helen Pyne, late of North Royston, Hertford 76,058 
Lieut.-Col. Gerard Vivian Ames, late of Ayot St Lawrence, 

rs ead c ile eh ia Nake aah ah par cena 6,810 





Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, June 29. 
The returns of the Bank of France for this week, Jast 


week, and the corresponding week of last year are as 
follows :— 





DEBTOR. 
June§29, 1899. June 22, 1899. June 20, 1898 
c f c f c 
Capital of the Bank........ 182,500,000 0 .. 182,500,000 0 .. 182,500,000 9 
Profits in addition to capi- 
tal (Art Law of June 9, 
Dl - ccusisceccsacesona 8,002,313 54 .. 8,002,313 54 8,002,313 54 
Reserve of the Bank and 
ite branches............ 22,105,750 14 22,105,750 14 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,000 0 .. 4,000,000 0 
Special Reserve ............ 8,407,444 16... 8,407,444 16 .. 8,407,444 16 
Notes in circulation........ 3,758,572,885 OQ ..3,686,750,525 0 ..3,703,219,950 0 


Interest on securities trans- 
ferred or deposited .... 
Bank notes to order, re- 
ceipts payable at sight . 
Treasury account current 
MEE ceacnccectsceenes 
Current accounts, Paris.... 


15,951,394 9 .. 
12,290,274 83 


239,003,333 12 
449,476,188 6 


16,804,955 88 
12,056,684 26 


«+ 190,154,045 38 
e+ 420,391,673 83 


15,183,596 1 
15,243,560 94 


+. 287,833,604 6 
- 454,942,786 43 


Do branch banks ...... 83,498,012 0 .. 68,431,308 0 88,951,657 
Dividends payable ........ 12,989,709 25 .. 1,246,086 25 10,123,838 25 
Discounts and sundry inte- 

| RR eee 597,392 76 .. 15,355,812 91 .. 519,738 28 
Rediscounted the last six 

I einkensustincens 1,464,836 54 2,052,562 0 1,005,015 68 
EES Pre ar 27,609,751 11 27,031,225 79 33,675,457 72 


BOER 0 oscccccsccesd 4,826,449,284 60 


_ 


- -4,665,290,367 14 ..4,835,697,712 2 


| 


0 | 


| 
' 


| 


CREDITOR 
Cash in hand and in branch f o f c f c 
PN Giiecnbtnkeasasndcs 3,104,004,807 41 ..3,094,403,114 79 ..3,115,206,027 44 
Commercial bills overdue .. Riagre oF. os 19,562 95 .. 39,755 72 
Commercial bills discounted 
in Paris not yet due.... 312,114,651 21 .. 220,982,955 87 .. 410,397,501 58 
Treasury bills .............. 67,413 73 .. ar ee 81,492 89 
Commercial bills, branch 
SEE ka cntendecwuctenes 466,503,456 O .. 406,289,595 0 .. 466,611,919 0 
Advances on deposits of 
I cc donecencmet 332,000 0 .. 236,000 0 .. 128,000 0 
Do in branch banks ...... 8,646,190 0 .. 8,646,100 C 172,206 0 
Do in public securities .. 195,985169 87 .. 196,473,531 57 .. 178,458,033 41 


o4 4 


Do by branch banks...... - 217,247,610 0 
Advance to the State (Con- 


ventions, June 9, 1857 


245,351,403 O .. 242,751,168 0 


and March 29, 1878) .... 180,000,000 0 .. 180,000,000 0 .. 180,000,000 0 
Government stock reserve.. 12,980,750 14 .. 12,980,750 14 .. 12,980,750 14 
Do disposable ............ 99,627,514 50 .. 99,608,687 76 .. 99,619,564 98 

Rentes Immobilisées (Law 
of June 9, 1857) ........ 100,000,000 0 .. 100,000,000 0 .. 100,000,000 0 

Hotel and furniture of the 

bank and landed pro- r 

perty branches ........ 19,266,197 50 19,256,890 60 .. 18,316,959 22 
Expenses of management . . 32,786 11 5,272,221 2 . 180,623 16 

Employ of the special re- 
PN eastebinnanananene 8,407,444 16 8,407,444 16 .. 8,407,444 16 
PN ocnccctevcessenven 73,217,218 76 69,957,345 28 27,850,030 51 
WOE Se seensevevars 4,826,449,284 60 ..4,665,290,367 14 ..4,835,697,712 21 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. Francs. 
CIINIOE. av vccccccccscncsecccncessccessdoscess 71,822,360 
TYOASUFY BOCOUNE .....cccccccccccccccccccescece 48,849,288 
Private Geposits 2... ccccccccccccccccccccocscccs 44,151,219 
Ce ivendctacdcnevotdeeennensaneedeuseuasenanein 9,596,693 
IIE oo ciancccccccccescccsseccudvenecésesene 151,212,970 


The large increase in the principal entries is usual at 
the end of the month, when new paper for discount is 
sent in to meet the bills about to run off. A part of the 
new discounts appear in the increased private deposits. 
The time for appeals against the assessment of the direct 
taxes having expired, the Government is pressing for pay- 
ment, and this has swelled up the balance of the treasury 
drawing account. The fixing of the dividend for the half- 
year has also necessitated a transfer from the {entry of 
discounts and interests to that of dividends to be paid. 
The London exchange is still weak and in favour of 
Paris at 25f19c. Private discount is difficult under 27 
per cent., in view of the monthly settlement and pay- 
ment of the July dividends. Gold has been received 
from both New York and London, and has gone to the 
Bank, which has gained £496,384 on balance. The cash 
to-day and last week was made up as under :— 

———-June 29. --——-~ — June 22. 
Francs. £ Francs. £ 

Gold .. 1,884,476,032 = 75,379,041 .. 1,872,067,924 = 74,882,717 

Silver.. 1,219,528,775 = 48,781,151 .. 1,222,340,190 = 48,895,608 


3,104,004,807 =124,160,192 .. 3,094,408,114 =123,776,525 


The Bank of France dividend for the first half of the 
year is 65f net, as against 56f paid for the corresponding 
six months of 1898. 

The following are to-day’s closing prices, with the 
variations on the week, in stocks and shares not com- 
prised in the subjoined table :—Brazilian Fours 63f 75c, 
— 75c; Spanish Exterior 62f 5c, + 20¢ ; Cuban Sixes 








saa 








Q981f, — 3f; Fives 240f, — 9f; Portuguese Threes 
25f 60c, — 20c; Russian Threes 91f, + 10c ; Chinese 
Fours 103f — 25c: Ottoman Bank 565f, — lf; 


Meridional of Italy Rails 723f, + 1f; North of Spain 
shares 175f, + 3f; bonds 246f; Saragossa shares 219f, 
—1f; bonds 315f, 2f. 

In mining shares Tharsis 205f 50c, + 906¢ ; Cape 
Copper 111f, —50c ; De Beers713f, + 20f50c; Chartered 
Company 78f 25c, 2f 50c ; Consolidated Goldfields 
18lf, + 9f; Ferreira 602f, 4f; Geldenhuis 201f, 
+ 3f; Transvaal Land 48f, 50c ; Buffelsdoorn 24f, 
4+ 1f; Langlaagte Estate 83f, — 1f; Randfontein 
70f 25c, + 4£75¢; Robinson Mines 261f, — 1f; Oceana 


96f 50c, + 2f; Simmer and Jack 160f, + 2f; Hast 
Rand 164f, + 10f 50c; French Rand 4lf, + If; 


Durban Roodepoort 81f, — 3f; Rand Mines 995f, +- 


5f; Lancaster 86f 50c, + 4f 50c; Village Main Reef 
2429f, lf 50c; May Consolidated 135f, + 6f; 

| Robinson Bank 90f, 5f. 

Par. June 29. June 22, 

f c f co f o 
Three per Cents....... 100 .. 10085 .. 101 35 0 50 
Redeemable Threes.... 100 .. 100 724... 100 75 0 2 
| Three-and-Halfs ...... 100 .. 10225 .. 102 50 0 25 
PIR. ca cuieekcare —ae so oe oO 6s 95 75 0 25 
Austrian Gold 4%.... 100.. 102 0 .. 10190 + 010 
i Turkish Fours........ 100 .. 2290 .. 22 874 O 2% 
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Egyptian aE ove o% = . se = : - 7 New charges on railway shares and debentures might 
Bank of France Shares ssa x 02° + 2 al be ; : a att ¢ can 
, also be accompanie a p ors 
Banque de Paris...... 500... 1,08 0 ..1080 0 + 8 0]" ompanied by a prolongation of their 
Comptoir d’Escompte 500.. 610 0 .. 612 0 2 0 | Concessions. a 
Orédit Lyonnais ...... 500.. 951 0 .. 9499 0 + 2 0 Unfavourable rumours were in circulation last week 
Crédit Foncier....... 5 a on 719 i gt 725 0 6 0 | concerning a financial establishment called the Banque 
Paris Gas Shares..... - 250... 1149 0 .. 1,265 0 —116 0 | Sneciale des Valeurs Industrielles. The shares of 100f, 
PT toccessee - S0OO.. 3650 0 .. 36535 0 +15 0 +s : . : oe 
Northern Railway . 500 .. 2160 0 .. 2168 0 g 0 | Which stood at a premium of 125f, became almost unsale- 
Western Railway .... 500.. 1,155 0 .. 1,146 0 + 9 0 | able, and the Bourse Committee for two days declined to 
Orleans Railway ..... » 0... a7 6 .. L795 8 - record in the official price current any transactions that 
av 12 
Eastern Railway...... 500 .. 1,015 0 .. 1,015 0 2 0 had t aken pluce. Shares on Thursday last were quoted 
Lyons Railway are 600 .. 1872 0 .. 1878 O 6 0 ‘ 
Southern Railway 500 .. 1380 0 1360 0 09 Q | at 223f. On the following Monday, after the two days’ 
South of Austrian Rail. 500... 157 0 .. 152 0 5 0 | suppression, the price was given at 100f. The whole of 
Rio Tintos Ord. ...... 250 .. 1,114 0 .. 1,088 0 + 26 0 | the premium had been in the meantime lost. They have 
M. Léroy-Beaulieu, in examining in the Economiste | Since recovered to 126f. This bank was founded two or 
Francaise the scheme of M. Villaverde for the reorganisa- | three years back for the business of converting private 
tion of the finances in Spain, maintains the necessity for | Urms into companies, and promoting new companies. It 
imposing a tax on the Exterior debt. He blames the | rece ently doubled it S capital. , } : 
Government for having deferred such a measure for so The Société Générale Bank is about to increase its 





long, as the task is now more complicated and difficult. capital from 120 million frances to 160, by the issue of 
[t should, after the termination of the war, have, as a| 80,000 new shares of 500f, at a premium of 60f, and an 
provisional measure, reduced the interest on all the additional sum of 6f 25¢ for the accrued profit on the 
debt by 40 per cent., have suspended the amortisation, old shares since January lst. Holders of the present 
and devoted all its efforts to strengthen the position of | shares will have a right of priority 7 the allotment in 
the Bank of Spain so as to prepare for payments in gold. the proportion of one new share for three old. The 


Influenced by its traditional policy of procrastination 
and by ill-advised counsels from abroad, especially 
from the Paris market, which had abandoned itself 
to an irrational speculation in the Spanish fun 

the Government allowed matters to follow their 
course, and has now to face the difficulty the 
high price to which the Exterior Debt has been carried 
under favour of its silence. The most urgent measure 
required at present is, M Léroy Beaulieu considers, 
to relieve the situation of the Bank of Spain in order to 
restore the value of the peseta. 
only a secondary importance to that task. 
should be taken from the course followed in France 
after the war. The French Government was then in- 
debted to the Bank of France to the amount of 1,500 
million francs, and M Thiers insisted on the inscription 
of an annuity of 200 millions in the Budget for the reim- 
bursement of that debt, which was done. Instead of 
permitting the Bank of Spain to increase its note issue 
from the present amount of 1,500 millions to 2,000 
millions, even subject to the condition of a reduction in 


of 


A lesson 


the rate of interest from 5 per cent. to 3, the amount in @ prosecution against the director of a small Paris 
should be gradually reduced to 1,200 or 1,100 bank for an infringement of the Lottery Act. Many 
millions. The loss of 20 to 25 per cent. in the | financial establishments and agencies have been ac- 
exchange must be remedied as a primary neces- customed to effect optional sales of City of Paris, Crédit 
sity. The Government should, for there is still time,| Foncier, and other bonds which have drawings with 


reduce debt to the Bank of Spain by a hundred 
millions annually, and in three or four years the peseta 
would recover to par, or nearly so. To obtain that 
result the interest on all the debt, including the Exterior, 
should be reduced provisionally by 40 per cent., and at 
the same time all the sinking funds be suspended. The 
example of M. Thiers was followed by Lord Rothschild 


M Villaverde attaches | 






































ONOMIST. 


July 1, 1899. 


subscription list will be open from qh ily Ist to July 8th. 
The shares, both old and new, will be one-half ps aid, 

French silk manufacturers, who formerly declared 
that they required no protection, now complain that 
they have not enough of it. Before the new tariff of 
1892 tissues of plain silk paid no duty. Parliament 
then voted one of 6f maximum and 4f minimum per 
kilo, in spite of the opposition of the Government. The 
Tariff Committee in the Chamber of Deputies has had 
for some months past before it a demand for an increase 
in the duty. The Government objected to any change, 
but has been overruled by the Committee, which a few 
days back decided by a majority of 15 to 4 in favour of 
an increase. Some of the members wished to put up 
the minimum to 7f 50c, but after discussion a decision 
was come to that the duty should bs simply raised from 
4f to 6f, provided that the Swiss Government con- 
sented to the change. The Committee apprehend that 
the Government would not risk a rupture with Switzer- 
land on the question. 


Judgment has been f 


given by one of the police courts 


large lottery prizes. The bank sold, say for 500f, a 
bond befora the drawing, with the unterstanding that 
it would take back the bond for 495f after the drawing. 
In reality, the customer simply paid 5f for the chance of 
gaining a prize. There was generally no delivery of the 
bond and a the number of one was given, and only a 
deposit of a part of the purchase money was made. The 





in his arrangements with Argentina and Brazil, with | Government interdicted those operations as disguised 
the assent of the grea atest financial authorities, and lott eries but one banker challenged a prosecution, and 


Spain would be justified in the adoption of such a 
measure by the terrible disasters of the late war. 


3y acting as it is now doing the Spanish Govern- 
ment is sacrificing the permanent interests of the 
country, und even those of its creditors, to the 


desires and the :e-ds of the wild speculation in the 
Exterior debt. Cvutrolled by financial adventurers who 
have only the next account day in view, and inter- 
mediaries whose sole aim is te increase their brokerages, 
regardless of what will occur in a year or two, and still 
less in five or six years, the Spanish Government is 
abandoning the substance for the shadow. The shadow 
is the present high price s of Spanish Rentes; the sub- 


of the Budget. Another grave error of the Minister of 
Finance is his proposal, in order to spare the Exterior 
debt as far as possible, to impose onerous taxes on all 
commercial and industrial undertakings, first by taking 
apart of their earnings, and then by an exaggerated 
income-tax on the dividends and interests that remain. 








i 


They must, of course, bear their share of the new 


stance is the solidity, the sincerity, and the equilibrium | 


burdens, but it should be « fair and moderate portion. | 


has just been condemned to pay a fine of 500f. 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New Yorks, June 20. 


Transactions in Wall Street have declined to almost 
nominal proportions. A well-known operator when 
asked the reason said he couldn’t give any. The Indus- 
trials and the Tractions continue to attract the larger 
share of interest, but even they appear to have lost 
extreme popularity with the trading public. Something 
very like a sensation has cropped out concerning 
| Federal Steel. The announcement that the regular 
quarterly dividend would be paid on both preferred and 
| common stock has stimulated a holder of the former to 
take the necessary legal proceedings to prevent the pay- 
ment of any more dividends on the common until the 

company has earned 6 per cent. on the preferred stock, 
| or sufficient profit to enable it to pay 6 per cent. on the 
preferred stock. Whether this contention will hold or 
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not remains to be seen, but it is reasonable, 
inasmuch as dividends on the preferred stock are to be 
paid before anything is due on the common. It is 
pointed out that should quarterly dividends be paid on 
both kinds of stock for six months, and the earnings fall 
off in the latter half of the year, permitting the payment 
of dividends on the preferred only, or rather, 80 much 
as tO prevent the payment of full dividends on the 
preferred, that profits mada in the early portion of the 
year would have been improperly diverted to the 
common stock. 

Following the weakness in the price of wheat which 
appeared shortly after the publication of the Govern- 
ment report on the condition of the crop on June Ist, 
there has been a moderate reaction, the quotation 


advancing about 2 cents a bushel, thus bringing it 
slightly above the level of one year ago. There is no 


especial bull or bear influence attached to this, as the 
world’s available stocks continue heavy and appear 
disinclined to fall away as rapidly as at like periods in 
preceding years. 

The unusually large increase in the item of loans 
reported by the New York banks last week was some- 
what of a surprise, in view of the dulness in the stock 
market, and the moderate check in the distribution of 
general merchandise in various The check 
referred to, which is incidental to the season of the 
year, is, however, less conspicuous than a 
in preceding years. 


’: ; 
11nes. 


r 


t like periods 
Inasmuch as the gain in the item 
of loans last week was contributed very largely by the 
National City Bank, the opinion has be 
that it was due to operations of tha 


Ww 


n advanced 
institutic in 
financing one or more new enterprises, perhaps the sale 
of the Anaconda Copper Mine the re-organised 
Standard Oil Company, which, as you have heard, has 
increased its capital from 510,000,000 to 3110,000,000 

The latest exports of gold bring the total amount so 
shipped since the beginning of the year up to about 
$8,500,000, suflicient attract more than casual! 
attention. When the first shipment was made, a mouth 
or discussions of the movement in the p 
included the gratuitous information that very little of 
the yellow metal was going abroad, perhaps $3,000,000 
at, the most. 


t ) 
u Jil 


or 


to 


SO ago, ess 


and business men who are economists or those who seek 
for the reasons of things, whether the reasons apply to 
their own particular businesses or not, are asking what 


has become of the alleged enormous credit balance of the | 


United States abroad. Our heavy exports of agri- 
cultural produce and of manufactured products during 


1598 and part of 1899, in the face of a marked restriction 


of purchases abroad, showed that something in the 
neighbourhood of $500,000,000 was due to the United 
States, as a net difference between the value of our 


exports and the importations. 

It has been pointed out here that the value of 
of merchandise and silver (net) from January 1, 
June 1, 1899, was about $1,787,332,685, and ovr imports 
of merchandise and gold (net), $1,115,212,938, leaving 
what has been called a favourable balance of S672,119,747. 
This represents an enormous credit balance, and the 
iinpression naturally gained ground that during the past 
eighteen months Europe has absorbed a large amount of 
our securities. Ifthe reverse had been true, and Europe 
had been selling our securities to us during that period, 
the tendency of course would have been to offset that 
credit balance to a very marked degree. If, as now 
seems probable, in view of the amount of gold which has 
gone abroad of late, our nominally heavy credit balance 
has been practically wiped out, public interest naturally 
centres on ®his point, and the question asks itself, what 
are the items for which we owe Europe, which seem 
to have offset our heavy credit balance in Europe, based 
on the interchange of merchandise, agricultural products, 
gold and silver? A prominent New York paper has 
procured estimates from several large banks, pointing 
to the fact that American securities resold here 
for foreign account, during the eighteen months under 
discussion, in all probability amount to at least 
$385,000,000, which the editor of the Herald is of the 


exports 
| 898, to 





At this writing, the total shipped is three | 
times the value which was predicted would go abroad, | 





, impression is not too large to be regarded as approxi- 
mately accurate. The first thought suggested by this 
statement is that Europe has been selling our securities 
to us on the latest boom instead of buying from us. 
This, indeed, is only a natural occurrence—one based 
: upon ordinary stock market tactics, to sell on a rising 
market. In addition to this extra import indebtedness, 
there are to be included amounts to be remitted abroad 
based on earnings of foreign corporations here, divi- 
dends and interest on our securities which are held 
abroad, the vast and growing sums expended by 
Americans travelling in Europe and elsewhere out of 
{this country, and such items as freight charges paid to 
foreign vessel owners, and the thousand-and-one small 
remittances made by individuals here to friends, rela- 
tives, or business houses abroad. The aggregate must, 
of course, be crudest kind of an estimate. One 
well-known American banker has placed the total at 
$300,000,000, which is probably large enough, and, in 
the opinion of some, is regarded in excess of the actual 
amount. If it be called $250,000,000 it is found that 
the probable total indebtedness here to people abroad, 
on the return of American securities, and for the various 


St 


the 


remaining debit items mentioned, amounts to about 
$659,000,000, or about $22,000,000 less than the 
nominal credit balance based on the interchange of 


ra 


merchandise, products, gold and silver, already referred 
to. Any such analysis as this must, of necessity, be a 
crude one, and the mere fact that the estimate of 
additional indebtedness ‘to Europe” forms a total 
almost equal to the nominal credit balance based upon 
the recorded aggregates of our foreign trade for eighteen 
; months, would seem to give cclour to the theory which 
has been evolved, to wit: That our credit balance of 
huge proportions has no existence in fact, and that the 
movement of gold abroad in recent weeks is based upon 
the commonly accepted laws of international trade. 
Tue only missing link in this analysis is the lack of a 
corresponding action on the part of foreign exchange. 


Tt] 
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GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


BERLIN, June 28. 


| The effect of the advance of the Bank rate last week 
was muh better than the market had expected, and the 
easy conditions prevailing for the past four or five days 
na most welcome surprise. The market has 
sier toward the end of the month, which is a 
striking exception to the usual state of things at the end 
of the June quarter. That the rate in the open market 
would ease off to 4 per cent. by Saturday was an event 
which the most experienced financier would hardly have 
| dared to predict on Monday, when the Bank’s rate was 
advanced. Money for the monthly settlement, too, has 
been g ven at lower rates than was expected. Upon the 
| who'e, the state of the German money market is much 
mo e favourable than seemed likely a week ago; and the 
fear expressed in London that Berlin would act as a 
disturbing factor there at an early day is believed here to 
be quite erroneous. 

The statement of the Reichsbank issued on Monday 
sho vs the effect of the heavy demands made upon it 
during the few days when the rate in the open market 
d above the official rate. The discounts show the 
1-tta ly large increase of £5,153,000 for the week, 
|aainst only £1,942,000 at the corresponding date last 
| year, and £1,093,000 two years ago. Onthe other hand, 
there is an increase in deposits amounting to £3,437,000, 
lagainst an increase of only £796,000 last year, and a 
| loss of £871,000 two years ago. This unusual increase 
of deposits is explained by the supposition that many 
| peopl, over-anxious at the outlook in the market ten 
| day ago, effected heavier discounts than they needed, as 
'things have turned out; and have been returning the 
money to the bank. The increasing ease in the open 
market seems, too, to lend colour to this view. In 
loans there is a decline of £191,000, against £67,000 last 
vear. The increase in the note circulation, £1,487,000, 
is about the same as last year; and the reserve of 
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untaxed notes shows a drop of £2,000,000, against | 
£1,575,000 last year. The present state of the note 


reserve indicates that the final statement of the month 
will show a large excess of notes above the tax limit 
if, as it usually does, the end of the half year brings 
very heavy demands upon the Bank. 

The following is a comparison of the chief items for 
June 23, 1899 and 1898:— 


1899. 1898. 
£ £ 
Coin and bullion.......... 46,332,000 .... 44,774,000 
Discounted bills.......... 43,072,000 .... 34,508,000 
No i oe a oe 3,408,000 .... 4,461,000 
DE Nenncke i enuuh cies 34,784,000 .... 26,824,000 
Note circulation.......... 54,988,000 .... 53,497,000 
Note reBerve ...cccccccece 7,798,000 7,742,000 


The Saxon Three per cent. Loan last week was a 
great success, having been subscribed at least ten times 
over. A Four per cent. Hessian Loan was also largely 
over-subscribed. The success of the two loans was 
greater than could have been expected, in view of the 


public’s well-known strong partiality for industrial 
shares during some months; but then it must be 
remembered these loans were offored on terms 


much more favourable to investors than any similar 
loans for a number of years. The sharp fall in public 
funds of this class, which has been one of the most 
striking events of the market during the present month, 
has been followed by a partial recovery since ten days 
ago, the Imperial Threes having risen from 89.40 on 
June 18 to 90.25 yesterday, and the Three and a-Halfs 
from 99.20 to 99.70. The market for industrials has 
shown a rather feverish and unsettled condition for more 
than two weeks. 


weakness, but towards the end of last week a strong 
upward tendency again set in. The concern with which 
the market had been watching foreign political events, 
like the French Cabinet crisis and the Transvaal question, 
was outweighed for the moment by the unexpected 
relaxation in the money market. Buyers appeared to 
regain their former confidence, and heavy advances in 
quotations were noted for the day. Values were pretty 
well maintained on Monday, but yesterday the tendency 
was again decidedly weak. 
Colonial Secretary, of which the reports telegraphed here 
gave an exaggerated impression of the Secretary’s 
bellicose attitude, had an unfavourable effect upon the 
market, 
events of a domestic character that depressed values. 


The sharp fall noted in this correspon- | 
dence afortnight ago was followed bya period of prevailing | 
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| the Prussian Diet 


| the object under controversy, from the fact that it illus- 


| Bill. 


The speech of the English | 


and beyond this there were two untoward | 


A bloody encounter between striking coalminers and | 


the gendarmerie near Bochum lead to the fear 


that the strike might spread and give a check to| 


the great industrialboom. Then the report of the Katto- 
witz Company was issued on Monday, and it was not of 
such a character as to encourage the continuance of the 


wild speculation in iron shares that the market has been | 


indulging in now for many months. That speculation 
has been based upon the assumption that the dividends 
of all iron and coal companies for the business year just 
closing would be considerably larger than last year ; but 


now comes the Kattowitz report to throw a wet blanket | 


upon such hopes. The dividend is 12 per cent., the 
same as last year. The wage question, too, and the 
scarcity of labour have attracted renewed attention. 
The annual report of the Chamber of Commerce at 
Diisseldorf shows that wages have risen in that part of 
Germany from 968 marks in 1895, to 1,128 in 1897, and 
1,175 in 1898; and it is well known that the upward 
movement has continued this year. 
of wages, however, it is impossible for many establish- 
ments to secure as much help as they want; the 


Diisseldorf report states that many works lack from 100 | 


to 200 hands to run at their full capacity. 

The condition of the iron and coal trades has continued 
most active, and prices have in many cases been again 
advanced. The Coal Syndicate of the Rhine—West- 
phalian district—last week marked up prices of the 
better grades of coal a shilling per ton. In the Sieger 
district the entire output of iron ore has been sold to the 
end of next year, and even then the ore companies were 
able to take only three-fourths of the orders offered. 


The scarcity of pig-iron and coke continues, and rolling | 





Despite the increase | 
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mills are much inconvenienced by lack of material. In 
Upper Silesia, too, there is a shortage of pig-iron, and 
some English iron is finding its way into that remote 
corner of the country, all offers being eagerly taken up. 
This most significant, in view of the fact that the 
Silesians were congratulating themselves only a few 
months ago that English makers were so fully occupied 
at home that they were withdrawing from competition | 
with the German product in Baltic and East European 
markets. In more finished wares, English makers are 
also finding a larger opening on the German markets, 











is 


considerable amounts of bar iron and sheets having been 
recently sold at prices more favourable than German 
prices. Austrian iron, too, has been coming into 
Germany in considerable quantities, but an agree- | 
ment was made last week between the Silesian 
ironmakers and those of Austria for limiting 
the sales of Austrian iron in Germany to a fixed 
quantity, which is small enough to remove the 
fear that competition from that source may grow 





troublesome. It is reported that Austrian iron has 
recently been sent as far into Germ: any as Hanover. 

The controversy in regard to declaring the obligations 
of the mortgage banks available for the investment of 
the moneys of wards has at length come to an end. 
As already stated in a former letter, the committee of 
having charge cf the Government’s 
Bill for fixing the principles to be observed in applying 


the new Civil Code had engrafted a provision 
into the measure for making the change in question. 
This amendment was the piéce de résistance in the 


Bill as it came up for discussion this week, and after the 
Minister of Justice had declared that the Government 
declined to accept the amendment, it was voted down. 
The incident gains a significance beyond the merits of 


trates the growing conflict of interests between the 
agricultural classes on the one hand, and the commercial 
and manufacturing classes on the other, which is seen 
in still more striking form in the struggle over the Canal 
That measure seems now to have reached a hope- 
less impasse, owing to the policy of the Agrarian fronde 
in trying to smother it under a multitude of claims for 
compensating advantages from sections of the country 
which imagine that they might be injured by the Canal. 
Thus, as matters now look, the Canal Bill will fail, done 
to death by the conflicting play of selfish interests. 





AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, June 27. 
The Union of Austrian Manufacturers has addressed a 
memorandum to the Austrian Board of Trade in which 
it enumerates all its objections to the arrangement with 
Hungary and declares that the Government has not 
succeeded in obtaining any guarantees for such rela‘ions 
with Hungary as Austrian industry urgently needs to 
increase its exports. The arrangement allows of a possi- 
bility that all economical interests cease to be common 


between Austria and Hungary in 1903, and this is a 
most alarming fact for Austria’s industry. It is not 


likely that Germany, Italy, Switzerland, Belgium, 
Russia, Servia, Roumania, and Bulgaria will consent to 
conclude treaties that may only last four years, when 
those of 1903 expire—all the more since it is more than 
possible that after 1907 the common frontier line of 
Austria-Hungary may cease to exist. Treaties for such 
short duration are not what industry requires, and it is 
an irreparable loss to Austrian trade and industry that 
the Government failed to adopt the means which would 
have kept the Parliament in working order. 

Last Friday the Council General of the Austro- 
| Hungarian Bank met to consult upon the propositions of 
the Government, which are the consequences of the 
arrangement with Hungary, and all the directors but 
one approved and voted these propositions. The Newe 
I'reie Presse comments upon the Council’s resolution 
thus :—‘‘ The Council General of the Bank has taken upon 
itself a heavy responsibility. A new epoch in the history of 
the Bank begins. Lucam’s excellent organisation is 
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sacrificed, the Council divided into two conflicting 
powers, all control has ceased, and the Bank’s inde- 
pendence is destroyed by the veto which both Govern- 
ments may advance whenever the interest of the State | 
demands it. A Governor dependent upon 
Governments, and nominated for five years, virtually 
puts the management of the Bank into the hands of the 


Ministers. Besides, the whole arrangement being based 
upon the provisions of paragraph 14, and upon the 


clauses of a treaty which does not guarantee that the 
common Customs frontier will last as long as the Bank 
treaty, there is a general feeling of uncertain ty, which in 
the case of a national bank is almost distres 


ing. The 
directors of the Bank stipulated that if the Legis- 
lative Assembly does not ratify the arrangement, 
15 million florins of the price of the concession 
will be returned to the Bank, and the right, in 
this case, of deciding for a liquidation. The Govern- 


ment approved both reservations, but the arrangement 
does not hold good if the Governments of Hungary and 
Austria cannot agree upon their commercial policy 
beyond 1903, and if Hungary declares that reciprocity 
has been violated. All that honest and energetic men 
have succeeded in building up in nearly thirty years—the 
independence, the self-rule ‘of the Bank is being destroyed 
by the present all too conciliatory Council General. The 
resolution is a misfortune for the Bank and for the 
country.” 

The prospects of the harvest in Austria have improved. 
It is true there has been much rain, and fears were 
entertained that the half-ripe ears would lie down in 


consequence. But heavy showers have been nearly 
everywhere followed by hot sunshine, and so 


matters have mended, and there are hopes of a good 
harvest everywhere except in Galicia and Bukowina, 
where prolonged droughts bave thinned the crops. Rye, 
wheat, and oilseed promise best; barley and oats are 
disposed to turn yellow in many districts, and maize is 
behindhand for the season, because there has been little 
heat. Of hay and clover there is plenty everywhere. 

In Hungary, where the harvest is much more im- 
portant for the international market, the estimates of 
this year’s total production have had to be reduced. Of 
wheat, 35,897,000 double cwts are expected; of rye, 
11,826,700 double cwts; of barley, 12,382,800 double 
ewts; of oats, 10,818,500 double ewts; the vines are at 
present in flower, and the frequent showers are not 
favourable to their development ; fruit has suffered from 
the cold, and the total results will not come up to those 
of 1898. 

The Austrian Union of Sugar Manufacturers has 
addressed a request to the Austrian Lloyd to reduce the 


carriage for sugar to India from lds to 123. The 
duties are a heavy blow to the Austrian sugar 


trade, and the loss of exports in 1898 amounted to ! 
nearly one million double cwts in 1899, though the 
season is but half over, it is much more than a million 
ewts. The sugar manufacturers, in their aim to maintain | 
the exports to India, are prepared to make sacrifices, but 
unless the cost of carriage is reduced these will be 
of no avail. 


The Austrian Board of Trade has published the 
returns of Austria’s foreign commerce during the month 
of May, which show a very great improvement against | 
the unfortunate year 1898. During the first tive months 
of 1899 the exports exceeded the imports by more than 





20 million florins, whereas during the first five months 
of 1898 it was the imports that were higher by the 
amount of 58:8 million florins. The present year also 
puts the years 1897 and 1896 in the shade, when exports 
exceeded imports relatively by 11 and 14 million florins. 
In May, 1899, the total exports were 71:9 million florins ; 
the total imports61°7 millions. The exports from January 
1 to end of May were 357 million florins, the imports 
336°9 millions. According to the Austro-Hungarian 
Bank’s returns of June 23, the circulation of notes has 
increased by 2,864,000 florins, and the stock of coin and 
bullion by 1,047,000 florins. The reserve of notes | 
exempt from the tax now amounts to 85,359,000 florins. | 
The present Bulgarian Finance Minister has given a 





very candid account of the financial situation of Bul- 





the two |i 


| ** yield ” 


| in order to justify 


| interested o1 
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garia, which cannot be said to give a very hopeful 
look-out for the future. In the hope that the 
Sobranje would approve his Bill for a loan of 260 


million frances Finance Minister Tenew has disclosed the 
immediate and pressing obligations which Bulgaria has 


to provide for as follows :— 
Francs. Due on 
Loan received fr the Bar é 
BORMNINNEED nccessceusanvceecs 10,000,000 .. Mar. 8, 1899 
Loan received fr the Liinderbank 2,000,000 .. Dec. 31, 1899 
Loan received { the Vienna Bank 
Union ..... so thn al Rosati 750,000 .. Dec. 31, 1899 
Second loan ré 1 from the | 
erban ihm deka eauwa ates 5,000,000 .. Mar. 21, 1899 
Debt of the Ru pation .... 2,553,000 .. ist now 
Trikute of East GMikewancovea 3,165,000 .. June, 189° 
SEOOEONT DOMES. osc ss se ssicsccceecwe 2,087,000 .. ust now 
More treasury bonds .............. 2,960,000 .. shortly 
Debt to the Bulg in National 
SN. accu ycvaiaaa esc emanates 6,674,000 .. Just now 
Debt to the agri ital BARES 5.0600 3.618.000 a 
Debt to foreign ] 1dministratior 2,951,000 .. és 
Debt to the Bulga i postal adminis 
NO ec. lai nui hos hte a tren th ates 235,000 .. st 
Debt, octroi duty to the Communes... 2,193,000 .. ” 
Debt, additional ta: the Bulgarian 
district aut As canehesew wes 485,000 .. a 
Debt, Hail insurance fund...... aa 1,079,000 .. "= 
Debt to the Comr Chambers of 
PT oa. 6s Whee re eee sawe wens 110,000 a 
45,256,897 
All that the Bulgarian State coffers contained on 
May 3lst wherewith to pay these debts was 1,870,000 
francs. The Minister showed that the greater part of 


the obligations were very pressing indeed, that the Com- 
munes cannot finish the roads, and railways, and bridges, 
which have been commenced, and that some Communes 
are unable to pay their schoolmasters and officials. 





Wotices Of Books. 


of the By J. H. Curle. 
Waterlow and Sons. 


The Gold M World. London : 
Tus is a reproduction with some modifications and 
additions of the articles from our Special Mining Com- 
missioner, which have appeared from time to time 
in the columns of the Economist. Those articles, 
as our readers are aware, consist of descriptions of the 
various mines, and opinions, based in most cases on 
personal inspection of their position and prospects, and 
the value of their shares as investments. To these are 


added in the volume now published, remarks on the 
dangers which beset the speculator in mining shares, 
with advice as to the best methods to be followed in 


market dealings, both for speculation and investment. 
The book closes with a summary of gold mining invest- 
ments, giving in many instances an actual estimate of 
the intrinsic value of particular shares, and in others the 
which they ought to return on past dividends 

a purchase. There can be no doubt 
such a work as this to investors and 


J tl 
as to the veins ie of 


speculators in mining shares. The author is a mining 
engineer of meets, and the reader of the volume is able 
to obtain, in a concise form, information and un- 
biassed advice be an expert of a kind which can seldom 
be obtained, in vard to gold mining, from other than 


inreliable sources. 





NEW LOANS ‘AND NEW “COMPANIES. 
The new issues of the current year, exclusive of vendor»’ 
shares, &c., have been as follows 


Cay ital Applications. 
Amount First 
fominal Offered to Payment Further 
Capital. the Public Thereon. Liability, 
£ £ 
Amount previously s bed.. va «- 82,066,640 ee 
Issues of t! 
Bellis and M 
Pref. ce J 73,500 14,700 . 5.800 
Do 4%, Del — WO .. 60,000 6,000 4.000 
Isle of Man Bre ‘ WO .. 200,000 .. »,000 .. 175,000 
Do 4 Deb. 200,000 ee l 00 Sie a6 a 00 
Metropolitan P | 
Shares at £ ° W .. 50,050 .. L550 os $5,500 
Do 44%, De ] ) : 74,750 oe 7,050 .. 67,680 
Cuban Central 
Pref. 000 900.000 .. 45.000 .. 855.000 


Do 4 De 700,000 000 .. 665,000 
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NEW CAPITAL ISSUES London General Qmnibus Company, Limited.—A 
Lk J 
London County Council. , tha Pages a4 


India Corporaticn, Limited 0,000, £1 


i ¢ U ) 


Wigham - Richardson and Company, Limited. 
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1 W to 
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John Joule and Sons. Limited. —‘\ of £200,000 
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t e sh t t heir w With 1 
ni inat t ct was D nd t 
manager had sangu th regard to the ar 
ut had t 1 l Lihat is h 
Ly 1as a ha 1 S h e thi 
wert th Ihe ew t 
t! hl]; t i tl nar e, anda VS felt 
terest th pa t hea However, in 
the output cf ! made a serious mista \ 
most untort ul t l wa ne I 
m P to th 
meeting last vear, t lanager was quite atis he was going 
to pay his 1 bi us a latter « fact, he never 
rot ay ! h tonnage of mor than 354 tons, 
whereas the ca uti had been 700 tons per month, he himself 
having 8] 1,000. The directors were satisfied f what he 
rid that he v 1 cont to pay working expen e could 
t a larger we, a he explained that the smaller quantity 
Was ¢ the reefs having pinched out Subsequently, 
there v itions that he was beginni despair 
W Th nly way to go to the sha 
ind t blam n me, and if wish they may 
nd meone t ’ I still hold to it t we shall 


eventually sti l 1 { ore The Cha an then read 
the variou por he manager which the board had 
eived, leading up t period when the trea nt of ore was 
suspe j 1 i i ya Lit amount I ly V W p? eded 
wit ( ti g¢ he said, as to the position th ne itself, 
bout five miles to th h wa tuated the Spitzkop Mine, with 
\ Sl i That min ha o through troubles 
ver h t r own min At the ! time, thers 
was ! gh t Spit p 1 been un l, that 
wii « pa ho } be su sful. As far as the board 

us concerned ny had been a great deal 1 anxiety to 
m than th had | i, and especially during the recent 
months, both fir il ind formulating some proposal to be 
laid fore tl h They felt that they must obtain 
a m mit I h whinery va in admirable 
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12 mploy him any ger. The 
hunt about to see what they could do, and after 
egotiation they had made an offer for the Des 
ht was one that the shareholders ought to 
hareholder 
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them not to reconstruct with 
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The secretary (Mr Ralph N. 
convening the meeting, 

The Chairman said they were met together under more 
able auspices than they had had for many years. He 
would not trouble them by going into the details of the report of 
the directors, or of Captain Roberts, Mr Mackenzie, and Mr 
Shirley, but he referred briefly to the particulars of the various 
workings. The manager estimated the average value of the ore 
brought to grass and in the drives at “fully 1 ounce of free gold 


Cochrane) having read the notice 


favour- 
said he 


per ton.” Inacablegram received on the lst ult. from Captain 
W. Roberts, he stated: “The conditions and prospects of tke 


workings are most encouraging. The 
development of large ore bodies. G facilities 
developing the ore cheaply, and the developments 
up splendidly.” That was the latest news the directors had, but 
they had given very fully particulars respecting the property 
acquired in the report circulated amongst the : shareholders. The 
shareholders would be aware that it was necessary to find money 
now with which to continue the developments, and for that 
reason the call that had been held back for some months would 
now be made. With respect to the proposed issue of fresh shares 
that the directors had given the liquidator the power to offer to 
the shareholders, they thought that it was hardly fair to allow 
shareholders who had not helped them in the difficulties they 
were in at the time of the reconstruction, and when they were 
taking up these new ae to come in on the same terms as 
those who had stood by them _ ugh all their troubles, and he 


the 
exist for 
are opening 


workings promise 


reat 


thought they had made a very reasonable offer in suggesting that 
those who came in now shoul tie 2s 6d a share for the privilege 
in addition to what was payable under the reconstruction. The 


chairman concluded by ion of the 
accounts. 

Mr Boult seconded the resolution. 

Mr Drew remarked that no reference had 
out crushing machinery, and he would lik 
were on the tapis at present. He also asked whether the develop- 
ment was likely to go on in the same degree in the 
would it improve in the course of the next few months ? 

The Chairman said, with regard to the development, up to the 
present the work had been of a prospecting character ; _— con- 
tinued so until Captain Robe ats went out. It would not be until 
next year that they could get any ore-crushing machinery on the 
property. The board were ‘waiting for Captain Roberts’s approval 
of suggestions they had made as to the nature of the machinery 
they should send out. 

Mr Boult said there was one thing he might mention, 
terms on which they held this property. In the first instance, it 
was an option over some 200 to 400 square miles, and over that 
extent they had the right to take out leases ; each lease to be about 
one mile square. On taking out a lease all they had to pay was 
£50, but the moment they commenced to use steam power for 
crushing they would have to pay an annual rental, which would be 
about £250. The concessions were over two miles in extent, on the 
run of the reefs, and in one concession alone they had more or less 
opened up four reefs of the length of half a-mile to three-fourths 


moving the adopt 


report and 


been made to sending 


» to know if that matter 


future, or 


viz., the 


Lil 





of a mile. That would give them some idea of the enormous 
amount of ore they would have, even if they developed only to 
200 feet. That development would not take long to carry out; but 


it would be a great mistake for them to spend the money the 
shareholders had subscribed in buying expensive machinery until 
they knew exactly what they possessed. 

After some further discussion, 

The motion for the adoption of the report 
ing, and unanimously agreed to. 

A vote of thanks to the chairman terminated the proceedings. 


Was put to the meet- 





STOCK CONVERSION AND INVESTMENT TRUST, LIMITED. 
™ An extraordinary general meeting of the shareholders in the 
Stock Conversion and Investment Trust, Limited, was held on the 
29th ult., at Winchester House, London, t» consider certain reso- 
lutions conferring on the directors power to issue additional 
capital. Mr G. Auldjo Jamieson presided. 

The secretary (Mr Walter F. Goodwin) 
vening the meeting. 

The Chairman, after apologising 
the Marquis of Tweeddale, formally 
resolutions. 

Mr Nathaniel seconded the motion, and proceeded to 
explain in detail the scope and object of the resolutions. He said 
that the first resolution was to increase the capital of the company 
to £1,125,800 by the creation of 35,000 new preference shares of £5 
each and 250,000 new ordinary shares of £leach. The second pro 
vided that the new preference shares should have attached to them 
the same rights as the old, and the conditions were such that he 
believed the effect would be rather to augment the security of the 
— rence shareholders than to diminish it. t 


read the notice con 
for the unavoidable absence of 
moyed the adoption of the 


Spe ns 


The next reso- 


the new ordinary shares should not be entitled to share in the 
sum of £30,213, the amount of the ‘“A”’ reserve 
reserves had been accumulated out of the past profits it was only 
right that the old ordinary capital should get that which belonged 
to it: and there were other provisions of an equitable character 
guarding the interests of the existing ordinary shareholders. 
With regard to the resolution as a whole, Mr Spens said that the 


view of the directors was this:—They had been in existence as a 
company for ten years, and their profits from first to last had 
amounted to something like £324,000. They had made very larg: 





lutic was that the new ordinary shares should rank pari 
pass ae such of the existing ordinary shares as_ should 
for the time being be issued, subject, nevertheless, to 
various provisions, one of which was that the holders of | 


fund. As the } 








profits. They had made them out of dealings in very large stocks 
and in large conversion schemes. Speaking gene rally, there would 
never have been any great difficulty in their taking larger interests 
in different things if they had had a larger capital at disposal. They 
believed that an increase of capital and reserve to a company which 
had proved so successful would mean the maintenance of as high a 
standard of profit as they had been able to earn hitherto. He 
mentioned that they had received proxies from 98,000 ordinary 
shares, nearly half the stock, and 12,000 founders’ shares, in sup- 
port of the proposed increase of capital, which showed that the 
policy met with the approval of the shareholders. 

The resolutions were carried unanimously. 

Mr Spens then referred to the question of extinguishing the 
founders’ shares. He said that the statement in the circular only 
expressed the feelings of the directors on the subject. They 
believed that if a general desire were expressed by the ordinary 
shareholders to effect such an arrangement at this juncture, it 
could be accomplised on fair and reasonable terms. The market 
value of the founders’ shares during the last year or two had been 
between £3 and £3 10s, and he had doubt that if the ordinary 
shareholders were prepared to give the founders £3 of ordinary 
stock at par for each founders’ share the whole matter could be 
settled. 

Mr Ashton'said their had been a dead set 
shares, and, under the circumstances, he 
to get rid of those existing in this company 

Mr Bruce Gardyne asked if the suggestion was like 
itself to founders’ shareholders pure and simple. 

Mr Spens stated that assents had been received to the extent of 
87,000 ordinary shares, and 2,305 preference shares. And from 
ordinary shareholders who held no founders’ shares they had 
received assents for 55,000 shares out of 142,000 shares; therefore 
it seemed that there was a pretty general feeling in the company 
that it would be desirable to get rid of the founders’ shares. 

The Chairman said he thought the terms which Mr Spens had 
referred to for getting rid of the founders’ shares were fair and rea- 
sonable. They could not do anything definite at this meeting, but 
he thought they might leave the room with the conviction that the 
scheme 


against all founders’ 
thought it would be well 


ly to commend 


which had been referred to would be adopted when the for- 
malities which were necessary to its adoption had been carried 
through. 
A vote of thanks to the chairman concluded the proceedings. 


SOUTH AFRICAN BREWERIES, LIMITED. 


The fourth ordinary general 
South African Brewerle 
Winchester House, L 
chairman) ees g 


meeting of the shareholders in the 
s, Limited, was held on the 29th ultimo, at 


ndon, Mr William Henry Hackblock (the 


The secretary (Mr Leonard Roome) having read the notice con- 
ening the meeting, 

The Chairman said that the company had done a considerably 
increased business during the past year. The brewing of lager 
beer in Johannesburg had proved a great success, and this had 
emboldened the board to order a plant for making lager beer in 
Natal, where their brewery was being enlarged. For a long time 


the board had ntemplat« 1 


the extension of the business to Cape 
Colony, and during 


his recent visit to South Africa he purchased, 
on behalf of this company, Messrs Martienssen's brewery in Cape 
Town, with its ynsed houses. Additional houses had been 
acquired there, and the nucleus of a profitable trade had been 
-_ ned. The board had made »f 8,381 ordinary shares during 

e period under review, and these had been offered to, and taken 
i by, residents in Natal, thus materially strengthening the posi- 
tion of the company in that colony. Tha accounts showed that, 
after ample provisi iad been made for bad debts and deprecia- 
ion, there remained a sum of £66,110 to the credit of profit and 
loss. An interim dividend of 3 per cent. on the preference and 5 
per cent. (free of income tax) on the ordinary shares had been paid, 
and the directors now recommended that £4,761, making, with the 
premiums on issue of shares, a total of £10,000, ld be added to 


the reserve fund, and that a further dividend of 3 per cent. on the 


I 


an issu 


shou 


preference shares and 10 per cent. on the ordinary shares, making 
15 per cent. for the year, should be declared, leaving £825 to be 
carried forward. After remarking that the company’s prospects 


were very promising, he moved the adoption of the report. 


Mr Sydney Chambers (Deputy-Chairman) seconded the motion, 

Mr P. Carter asked what the company paid for Messrs Martiens- 
sen’s brewery in Cape Town? He felt he was rather buying a pig 
in a poke when he did not know what he was giving or what he 
was buying. He knew the brewery some years ago, and he only 
hoped it had improved ther 

Mr Helby thought he was speak r most of the shareholders 
present when he said they were gratitied with tl accounts which 
had been placed before them, and « ratulated the directors upon 
the very satisfact nature of the report and balance-sheet. There 
were one or two q tions h shed to a He wished to know 
whether there was a 1 to saying what amount had been 
written off for d ution of plant, and also what amount had 
been written off for bad debt The chairman had referred, in his 
opening remarks, to the question of the sundry debtors, and had 
said he was satisfied that they were good; but he had said nothing 
about the stock, whicl ver important item, amounting, a 
it did, to £43,000. H ild like to know whether they were per 
fectly satisfied that iS al ymount, if he might use the 
term. The directors’ and trustees’ f tood at £3,105, and he 
wished to know if that sum included the fi paid to the local 
board in Johannesburg. Perhaps the chairman would also tell the 
meeting who the trustees were, and what fe th received. Then 
as to the investments and uns, would he inform the sharehcl le: 
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| . 
| of what the investment ted, beca n the present day that Mr K irged that the present debenture-holders should 
|} wa ay portant matte have thi ht t ge their existing debentures in the old 
| | in rey ut the pr paid for Messrs | Elmore Company into the debenture stock of the Elmore Trust. 
M ‘ brewer vas 1} i u with that paid f Mr Lamont asked whether there was at any time to be an 
t f h is d t parate the | end t he trus nd wi the shareholders nev to stand 
a | was it l t valuat ipon their own fi Various imittees had been appointed 
i ! t lebt er t relatin t in times pa and they had all me to the conclusion that 
}| that t He t } } vould agree that it w the Elmor sa good and practical thing, and that it ght 
j state ex what the n f that ré t v ul profits, but the g t ilty always had been 
7 thir ed, t ( i r to the dep! { ul t e a { vork it. The cor iny appeared to hav een stranded 
| rh had w ‘ ] | depreciation, and | at the beginning bv tl payment of exce » dividends and the 
| had tors wit urd to that. In the preser making of lici tment t vould now appear that 
| state t) n Johannesbur y, tl 1d debts had ta those in nents W 1 sult rv lat profit. They felt 
i a writ bad d ‘ t, h ‘ not or that tl had a good mechanical invention to deal with, and 
| net t wa lerably | ‘ it th te cf the st which the was a demand, and they now had t means of p1 
| t I The me thir ! i to t t The fe to t ducing | efore h ught th hould throw the lves 
il board w paid over ther 1 were iparat heartily ir the scheme now placed before them 
| The paid he trust ted to £1 the trustet ! Others tions 01 utters of detail havin en asked, 
Me G. H. Raw and J i \ t ments and The Chairman, in 1 aid that a preferer | allotment the 
ur part of tl 40,000 d of | debe t ld iven to th 1 ureholders, sub to 
{| Pieterma Corporat | ry t l f th he ¢ t i ture-holders, who 1 ht wish t xchange their 
the time, and t ht tl 1 sa und-b t and the present debenture s would ha the right to 
Che no dou ‘ | \ » W é trust w i beacontinuing bus 3S, 
| Ihe t v then car l t w 1 1 ma for the tru shareholders, f \ i be 
{| Chairn I 1 th : l the te of 10] ntirely t hand It had na i that fhe Copper Com 
nt of ! ! ! ar’ hare ! pany sh ] ler tt £1 f very £1 share they held, 
he add hat if the re ! ur 1 the divid warrants t that not ! ich the Copper Company’s shares 
Zz nt that evening were ! ne 4 their capital had been reduced, and there 
} Ir Chambers s« ded the motion, w h was agreed t fore, all t mpani¢ e treated the same basis. With regard 
| I tiring d tors lessrs rede k Mead and S$. B. J to the pater they had kept these uy ng new patents, so that 
i) J ‘ ‘ ed, and Mr A. Low ! (the audit 1 ] we ip to dat Their p sition fro ‘patent Pp t of 
|| L, appointed Vv Was a rv stron The p re? lers in the 
| extraordinary general meetir us held for t purp f t did rticipat y profits after they had received th 
1 net ; That the « a f tl 10 per cent., but the t t shares he Metallurgical Compan 
jj Col I ci nereased t £1,000,0¢ t) { 500,000 d 1. Che "e1VE 6b per ce het I linal shares in the 
| har f £1 each, wit) h rigt na es annexed t] t l ul ( ! 1 re ve 6 ind af th 
| is the dir t sh acter ne th ranked a lividend. 
The | havi pro] i the resolution I pr lings then terminated 
Mr ¢ aid it gave him eat dea f satisfa | ~ ( lv, me ! f Elm s Pate Copp Depositing 
i . “ ' rt 
] St } the r { I l th ! me in I el ( pa | { nore’s \W \La fa ul y ( pany 
i receive the prefer irehold by the mited, ar | American and Canadian Patent Copp 
|] lin hare ( vho had 1 rned their proxi Deposit npany, | ted, were held, at ea fw ha 
| 2 I ! ‘ ScuOEs ft sent ‘ | ut n was passed to volunt wind up th mpany, and ap} 
i t } it ut Ub! ( ( al l \] ime > l . Hur et ed aS 11d 
I \ j 101 I oY .. te I 1 Vat G 4 pp 
| tion w ur ] l Compal ] ted S held, Mr F. L. R n 
} The Chairman ther tated that, a vn e than tl | pre ir At this n r nsiderable di t pi as 
| hold t thirds of the pref sented in writ- | to the ameunt to be received the company, t Pp of d e 
| and t meet had 1 | ts seal tot nt by ! betwee 35.000 shares 1 48,000 Ultimately, it was 
I] a new i , the would be carried out | tt the pany b nd up voluntarily, subject to 
i} fortl I | e par \ 48.000 fu paid-up shares of £1 ea in 
1] A e of thanks to t and dir rs t nated the | Li ed th |e r numb us the mmitte: 
| ] s ! te this m« consider fit, and, failing agre nt, 
| the question of a1 to be submitted to arbitration 
] THE ELMORE COMPANIES. { 
i A lective meeting of th hareholders in Eh e's Patent} 
{| Co} D ting ( mpany, Li ed | m re’ \ NM if; } NT TT T abate Tw " 
oe HOWARD AND BULLOUGH, LIMITED. 
| turing Company, Li ted, Klmor Foreign and Colonial Patent 
} Copper Depositi Compa! Limited, and Elmore’s American | The f nnual mé¢ ! of th a Howar 1 
and ( idian Patent Copper Dey ting Compar Lin 1, xh mited, was held on le 29th ut t ‘ ve) S 
held on the 29th ulti tt Cant treet Hot Lo \ ! M h sid 
| A. S. I presidit f t l of ( ng a l f is f report of t tin ppl ; 
| planation of the character of al imation f the wm t t 
1} tal of the said companies by the transfer thereof t he ad the report the ( ‘man 
| K.]lmore Trust, Limite i: It ith pleasure that we et y t 50 fifth 
1] The not vening t eting ha n read, nd i f the bala he ve 
The Chairma aid that it 1 the directors th itest | \ : f r We ive bee t 1 y | l 
i! satisfaction to be able to lav | e the shareholders a ré t 1g a ir departments The ext ns of our works and 
| something practical a plished on their behal It had bes plant, e1 ! f ndingly enlarged output, have placed 
,| felt for some time that m mation of the four compani naf ible posit pe with the competition which \ 
}| would be to t advantage of all, pr led that a f ent su f | ha t i \ the ming ¥ well supplied with ers 
{| money « be raised to commer worki n t t to er e us 1 n the f re with the rapid rowing 
f ne n ent had the board’s faithinthe Elm 1 und wchinerv, W the need of further exter ! 
Since the introduction into the French Elmore ! : upon a scale even tha i t volvit greater ou 
ing capital, by Messrs L. Hirsch and Co., that busin Le 1 pita Ih abou proposal to iz yur ordinary 
| by leaps and bounds until to-day it held a commanding | tion in hare cay which } vill be ibmitted for your sanct 
' the etallurgical world In view this fact the board set to work | at the s nt traordinary meeting You will not ha 
1 to endeavour to interest in their business the wealthy and infl from t cl ! along witl he repor that 
| tial people who had had practical experience of the dividend-earn we purp capitalising £250,000 of ir reserve fund b 
| ing capacity of the patents poss« d | he four companies now i 5,000 new linary shares at par, and « ring t t 
i; concerned, and that they eventua succeeded in doing Th e present sharehold ] ta. By thu ati t 
| result was the heme of amalgamatior h had been submitted h exist holder ling stock his le proport f 
}| to the shareholders by « lar. In criticising the scheme he a 1 | the above-named amount of our reserve nd inthe form of new 
|| them to bear in mind that they were shareholders in what might rdinar\ 3, we ar nsolidati the strength ir concer 
| be termed yr nd businesses. They } i valuable pa { and Lich car but satisfact 7 3 pret und debs ire 
|| large works, but no money with which to turn them to a int ld | pleased to add that the trad p nt th 
|| By the operation of tke proposed scheme, on tl the und, t] United S ; Ame ai radowed last 
1, became shareholders in a big living company, having 1 nly tl la et that, v the situ: n a wh we look 
imposing working capital of £200,000 cash, but a ‘ther s forward \ every hope to a continua i the pr 
tantial a { und the whole wa DAC l up b { ( l al rit wh we ha e! li the pas 
|| influen f some of the strongest financial | ses in Lond Mr J. H. Evar s 1 th : was carried 
}, and Pari After deali: with the detai of the plar inanin 
1! amalgamation, he said that the directors were convinced that th Ir f&. W. Horn 1 half-year’s dividend of 3 per cent., | 
had ! led an excellent and < ub bargain in the b le tax, on the ] erence shar und 10 ! t., less 
1! Us ¢ ull the Elmce shareholde nd up to noor I the I iF tax n the l n paid, maki with interim 
viou iy they had received f f it proxi epresentit dit id already paid, 6 ] it th fer and 15 
ab 188,000 votes in the four « par which w yual to f e ordinary sl} for tl ea 
fifths of the total amount. . Mr R. G. Greening s¢ ied the motion, \ ch was duly carried. | 
Mr W umson asked that } ty t ullotment of the 5 per Mr T. Gordon proposed a vote of thanks to the Chairman for his | 
cent. first rtgage debenture stock might be en to applicat | serv und said Mr B igh had f 1 the post very ably and 
from shareholders . 
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Ir Jas. Dickinson seconded, and the motion was carried unani- | The Chairman said he was pleased to be able t port that the | 
| mously. | policy of the directors in opening up new premises steadily an | 
Mr R. R. Ash proposed a vote of thanks to the board of directors, | judiciously had been amp! istified by t ve itisfact | 
| c 1 1 } . y : 4 | . 9 } “3 } } 1 ‘ 1 
| heads of departments, and to all who had assisted in making this | gress that had been ide in those new establishme \ 
| . 
| h concer) » successful. | established bu i] t be expected to work at a profit | 
Ir Horne nded He said he happened to know the directors | from the ver start, but far, t igh the exy e of ig uD I 
. » ‘ — 1 “%, 

i 1 considerable number of yea 1 thei services |! t n t new branches had son mea e red l p th | 
2 levoted and loyal to the com} He t was crease of t n the gr profit f the sa f |] 
} ssib] ( ipany t ave a bet iff than tl had at | wine irits i is highly satisfact and it w { 

‘ . | 

} ¢ Worl ; Opinion of I I n the satistacto1 1d increased | 

(he motion hay n carried returns the 1 1 | s would pri by n eal 

Ir R. H. Howarth behalf of the d hanked m the st] f r many f tablis] . | 
; ts ' ’ : 
f | ution. He said it d nulat he ‘ n th tn uve tl hareh s ful f | 
t r another and ma t er, if } ! ls | i rious leases th | lid not e | 
: ios = 
An raord ral m«¢ i ! I W nat | nad a } 1 in tha nr n ha bia 
} 7 1 
| n | i, Mr T. Bull presi¢ | \ é ns } vthing ud duri he past ye l re 1} 
Ss tted nd nt to the shia i Y du l I ‘ ild tI L ! t i 1 witl 1 | 
led, and car l 1nim t sult b vh 1 nted that | 
| av : , ; } 
ihe pi é the rmina d end wa | 1an last ar, ar in mind 
| 
t \ t f 1 ympa 1 its bright | 
| INTERNATIONAL TEA COMPANY'S STORES, LIMITED ; c 1 
errs caahiais ait ia alae r. 1 speculative ustrial bu ’ m- |] 
! y ’ } | i ( “~f ns I 1 20 M I ul t } 
\ " ‘ ta V } I 
it Winche r House, | Ir. H. ] | 1 } 
L In t i t l I 1} 
I neg } | } | 
' T lished ! jodega le nar 
lV} 1 \ I y } rea } I ¢ 
t move Dp l stat ! 

I h Dae | 
| | eae dom bi bevel: 1 | 
ne 4 il t l rey 1a t ; 1 | 

: ; pted l } 9 1} 
1id that tl 1 t le credi which an 1 t 62,526 ’ z ‘ ; i} 
vha s tl ust y ri it = , 1 Mai 1, 189 tha uf] 
} - r } ); GlV1 i I e),1 j ) } 
rt | l : 
} int | tem nt mo} A i A ury 1 la )) it | 
int. t 
sa left in 4 nd Mr 7 . lly-paid ’ ntage ( hare) |} 
| } pa I ' | } } | 

the present time t I A 4 i} 

advantagecus to the bu » leave t | me ] 1] 
: ( ! \ ! 
} he ut l ever a ] i l he . 1} 
Y t Y ' | 
d } nt of r ' m } ) ; l ¢ 3 l i} 
f it i rea i l t , 1 " e “ i 
1 le Ul l i | Dn ) i if 
} ‘ i ly ref t th t that 1 | 
: | 
! had s in t prof : . ’ {| 
f £56,000 to £ 0. The 1 t 1} 
| 1 > 1 , ) ! l I Ln 1} 

} nad v ] o I tx 
+1 3. ; lhe \ M DB. J | 1} 
I eded > ' . ‘ i} 
} t t ; ‘ v. I ! Chr i I ir g I 4 
_ ; 1 1 | { \] \ } 
0 s s Lid l 10 ( I " F 7 1] 
: . J ( l 1| 
} } ! I en a 1 ia st Tu XN 1) 
} 1: } 17 il yman } I t nich | 
A tril aXa 7 \ 

i un te 92,000, | ~ ; 2 
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or , } ed s 
1) s, after m: ya most libera rve for d 1 debt 1 
‘ : ae | 
i ted to £55,071, and for th t 1 tl repr 1} 
lan amount which was ab t 1. Cash at 3 and -~ i} 
g ' ? ¢¢ 
t t a the . w ’ ) ( | M vee tote fino grpotta | 
| = ; A, th a 1 mad nted ye V3 LEY g UPAFZLILL, 
£3 1e bu : ntir l high ; | 
' 
av ‘ m t] that the ts of the past vear, d whicl : smEERE — — 
+ , ' 
‘ new bra had been opened, showed a Use | 
, 7 \ vv 
Been ke tc nee eet a cee BANK RETURNS AND MONEY MARKET. | 
& Coo rs ai tad te £94 ] ~~ RT . } + . a if 
. : hi a A, - InbLed bO 444,619, ANG 1b Was | , ni BANK OF ENGLAND. i} 
dividend the ordina 5 s of 4 ! nt ! with | 
the interim distribution, 8 per cent the for tl Rox ACCOUNTS pursuant tu the Act 7th and 8th Victoria, cap. 32, for | 
d lend ? the } Ie share I l l b pel the Week ended Wed S lay, June 28, 1899. | 
ce ly tl t vear of 1v’s existence, 6 per i 
l , - | 
wa rdin 1897, 7 per cent.; in ISSUE DEPARTMENT. 1 
998 —altl the ts were tha n 1897--th Lin £ | 
paid 7} | year it proposed t use tl Netes issued ...... 15 Government debt .. 1 {| 
nary dividend by 1 per cen aithougn the I lha Other secu es . i} 
é d tl I 10 per cent. The p of the 4 Gold coin & bullion ({ 
teady ress and era t zu! I tl f 5, 6.3 O15 
| At | ent time tl serve n ed t 
£28 000. and ample a wance had | n made { dept ition of BANKING DEPARTMENT. | 
. . | 
Steines plant. machinery. ani trade-marks £ £ 
Wer a ¢ not ) } s ried ’ nnn ‘ ; 
iz sa nded t 1otion, which ss carried | Proprietors’ capital .. 14,553,000 Government  securi 
A Mousi) Rest 5, 158,321 DN ands oe deeeanee 13,363,021 | 
ret d Mr Kearley, M 1 Y ted ee ae ; Ot] 27 O32. | 
: a Se Public deposits* .... 12,1] 56 Other secu 97 ,937,03 
aa 4a ba t Le tte, Veve G 1 4 Other deposits ea oS eee. Tee ot ee weee ks 16,1609,/05 
oP | : = : 2 Seven-days and other Gold and silvercoin.. 2,056,517 | 
ss Chairman ved That rt 3 Of association bé | eer er 95,850 
d in inn f wing (Art 82 4 moditied b - 
’ 1 } | (1,916 O 4 (1,910,251 
adding before the w 1 ‘board’ the word directors 


during their continuance in oftice and fterwards the,’ and also b 


| 1 be * Including Exchequ Savings Bar Commissioners of National Debt and | 
nserting after the words ‘divided among th the word Dividend Accounts. } 
: ° 1 } , 5 or : ’ +P ; ' 
erning, i after the word ‘ directors’ the word the board Dated June 29, 1899. H. G. BOWEN, Chief Cashier } 

| a he case may be.’”’ He t 


remarked that this alteration was 
mendments to the articles cf : 
last vear in 


FRIDAY NIGHT. | 
The preceding a ts compared with those of the previous 


connect ment of | week exhibit :— 





| rning directors and ordinary directors. Increas« Decrease. | 
Mr Wright s led the resolution, which w d reed to ‘ : > a 
} i ight seconde esolution, wi was d I Circulation (exclud 1-4 snd other bills .... 83) 
lhe proceedit then terminated. Public deposits ceecees F1GB7B ccc eeeee 
. Other deposits 4,139,436 0.00. ; i 
7 Government s¢ rities ‘ ‘ ececese i} 
BODEGA COMPANY, LIMITED. Other securities. . ae 23.189 
meeting of the shareholders in | Bullion ....... eaten eee | 
29th ultimo at | Rest akon . “- c- 00 GREE sseseses = , }? 

’ 4 ? l 5 3 fe eee . . . . . “eee . eeeeeeeee ** ** *** iv i? 

Winchester Hou London, Mr E. Wolseley (the chairman) pre Reserve... 


Bullion in 
Reserve 


28, 1899: 


amount of the circul 
both departments, Banking Deposits, Banking Se: 
and Rate of Discount, for three months ending Jun 


siding The following shows the ation, 


irles Marshal!) read the notice con- urivies, 
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rhe nineteenth ordinary general 
the Bodega Company, Limited, was held on the 
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Special days are given separately, together 


with the t 





1899 


MANCHESTER-— g 
Jan. 1 to June 17...... 100,252,800 




















: 1899. 1899. 
ASSETS. £ £ 





1395. inc, 


£ 


er 
93,533,500 


1898. 


or De 





£ % 
+-6,719,300 7:18 











Last Week Last Year. 


W ending June j 3.900.200 3.293.000:+. 607.20( 44 
| 1899 £ £ ‘ £ £ Week ending Ine 24.. 5,900,20 5,293,000 J 90 +18 
} I f 8.000 1 m 728 18,995,801 ; ere 3 waar i 
f 2 ws 3 21 19,991 Ld } Total to date........ 104,153,000 96,825,500 +7,326,500 7-5 
| ] & FA, 458,000 ; 48 359 20.52 } 4 Oe ae 
| f i x A 8 4 tw 
1] Ma 0418 “ 72 eeel an ies LIVER POOL— 
i 10| 50,397,686) 240,000 ir) 7 60 49,181,373 47,536,689 19,474,426 394 Jan. 1 to June 17...... 67,855,500 62,042,100 +5,813,400 9:37 
} 1% f w " * . 1 } »z \/ ) 74 
1 : ' : : Week ending June 24.. 2,358,000 100,600 + 257,400 12:26 
| | i AK) ye at Hm ; é i - ee a as ws 
, } 4 119,531,142 404 Total to date........ 70,213,500 64,142,700 +6,070,800 9:46 
i S Hi i _ t ; e = ae -—s — 
' gg 126.9 . 
|| ; 7 ' | BIRMINGHAM— 
e Jan. lt J id a 25,115,400 2¢ 91 ,0UU 616,200 2°30 
ie : Week ending June 24.. 961,900 1,029,600 67,700 6°58 
i! Subjoined is our usual table, affording a comparative vie f the eae ain scat sinicnimaatinailloes - aah 
i] Rank Retun he Bank Rate of D so £ ( } ee : or 
| ank iveturns, the bank Kate of | f e o! ( Total to date....... 1.077.500 iol 1 685,900 2-46 
| Price of Wheat, and the Leadir } hanges during a pe i of <sitiad sie = 
| . . 
|| three years corresponding with the present date as well as ten years | NEWCASTLE-ON-TYNE-— 
jj back, vis. : Jan. 1 to June 17...... 35,214,600 29,825,200 +5,389,400| 18:09 
| Week endir g J 1,174.60 1,045,800 + 128,800! 12°32 
i] At corresponding date J 2 - ee — —- —— 
i ee ee ; ' , —_— - Total to date........ 56,539,20 $0,871,000. + 5,618,200 18:0 
| 
| Circulat : y = = : 
j Arculation (exci iin z 2 z £ £ 
| Bank post bills) +,74 27,962.74 ; 28,263 28 BRISTOL— 
{| Public deposit . 20,05, 132 6 11,07 1 12,1 t Jan. 1 to June 17...... 13,293,700 12,389,800 + 903.990 7:2 
j} Other deposits py ee wae rarer aves s Week ending June 24.. +35,100 461,600 26,500 5°7 
Government curities i i$,999 1 26,891 1 i i? A ; 5 
| Othe r securit aé,9 928 Si 165 j Fad — ade 7 SS. 
teserve of notes and co ] 37,228 2511 l 1,277 20,226,222 | Total to date........ 15,/28,8U 2,851,400 + if b 
R , 1 to dat 8,800 ] 1,40 877,400 7 
} Coin and bulli 25,95t 48,485,256 36,880 34 j 1,532 
| Proportion of reserve t ; caine a - The principal items in the latest weekly accounts published by 
liabilities ' > 548% > ° 374% es ; : . ss > 
| Bank rate of discount 24% 2% 24 ‘ 3 the leading Continental and the New York Associated banks are 
| Market rate, mths’ bill l 1 1 2 compared below with the previous statement and with the corre- 
| Price of Cor 384 il 112 1114 107 a3 ate mt of lact . 
Price of silve1 per oz. .. 42d lad 2 i > i 0 } sponaing statement ol iast year. 
| Average pric wheat 28 1 lud 27 l 40s 8d ? d —_ , 
| Exchange on Paris (short) 25.16}-214 25.164-21 2 z 287 25.182-2 BANK OF FRANCE. 
: : 5 283 i 
— Amsterdam (short 12.13-7 12.13-23 12.14-23 12-24-3 12.2 2 
— Hamburg (3 montl : 8 20.54-58 2 20.58-62 20.66-7( . cae 
| Clearing-house return 123,634,000 213,368,000 165,902,000 159,861,000 lf 10% ; ymparative Increase 
| 2 J 2 J 24 or Decrease 
* New 2} per Cents.—Goschens 1899. 1899. 1898 
—_ ' a ‘ Last Week Last Year. 
The amount of the “ other deposit compared with the “ oth¢ | 
securitic showed in 1889 an excess of £2,033,026, and in 1896 an | ASSETS. £ 2 + £ 
_ 9 . ’ lior told 75,379,000 74.883.000 7 49% ) 
| exce of £24,046.236, in 1897 an excess of £9,769,633, and in | ©oim 8nd bullion—Gold 7 9,000 74,885,000 75,030,00% 496,000 + 19,000 
| ‘ ; 2 . 4 - : Silver 48,781,000 48,894,000 4 9,00 115,00 748,000 
1898 an exc: of £12,622 590. 1899 th S an ¢ ess | Government securities . 14,104,000 14,104,000, 14,104.00 
| £3,652,836. Discount and advances.. 49,152,000 43,015,000, 50,924,00 137,00 1,772,000 
| ¢ } 1 ry 
In 1896. rate id dr 1 fy I ¢ r thre n is | LIABILITIES. 
\ ie oe ae Notes ohne aabie 150,343,000 147,470,000) 148,128,000 + 2,873,000 + 2,215,000 
| Dills bel re the ¢ ul ( I en l ie beginning Government deposits 0.0K 7,606,000! 11 yx 1.954.00: 1.953.000 
|} of Ji while th for da ( uns was only } to 4 per cent. | Private deposit , 21,319,000 19,553,00 0 66,004 436.000 
Silver declined duritr t fy S12 1 1: per 
Busit n the Stock Exch ' the principal feature AUSTRO-HUNGARIAN BANK. 
was a shar] ly Midland stox he decision of the | 
y ‘ : ‘ y ¢ } t} ‘ } » | ) e Jo, Jul i4, J 22 
director a it a | era ther d y 1899. 1899. 1898. Last Week Last Year. 
tocks adva i toa r extent th pposition that the ASsETS. £ £ £ £ £ 
companies eventually { ( le of the Midland nd bullion—Gold 30,161,000 30,155,000; 29,124,000 6,000 + 1,057,000 
” E . | Silver, 10,626,000, 10,615,000, 10,527,000) + 11,000, + 39,000 
this t e in 1897. the od d essure f : ’ . 20) 12 ‘ ; 
At this t 1897, WAS @ GOS Com: OF pressure : n Y | Discount advances, &c...) 13,827,000 13,381,00C, 14,584,000 + 446,000 000 
at the end of the half-year, and the Bank was called up for a LIABILITIES. 
| large amount In : dvanct The Bar rate was 2 } nt id the Circulation cocceceres 3.447.000 1,208 00 WK} + 239,000 + 2,215,000 
} 
market rate for best three months’ | after the turn of the half- | 
| year, was only pe cent., the ‘ ng f a pr riod of easy IMPERIAL BANK OF GERMANY. 
| money. Busin was very quiet on the S$ k Exchange. the | 
. 7 ; a i June 23, June 14, June 2l1, 
Jubilee celebration still absorbir a grea deal of attention. 1899. 1899. 1898. |Last Week\Last Year. 
In the corresponding wee £1898 the | rate W reduced ASSETS. £ £ £ £ £ 
| from 3 to 24 per cent.—a rather u ual « imstance on the last | Coin and bullion..... e+ -| 46,552,001 oes 44,774,00 12 1,558,000 
i aah ; scounts yances) 46,4 ,468, 38,97 0 x + 4 
day of the half-year. ihe rate tor best three m nths’ 1 11S ‘ a ea E ~ - oe su ae — ene a 
° . . 4iA Lisl i s. 
open market wa onl ] per ent and the I spe t was *3 in circulation ... 54,988,000! 53,501,000 5.498.000 1,487,000 + 1,499,000 
continued ease. There was no part ul in Stock Exchange | Current accounts . 34.784.000! 31,347,000 26,825,000 3,437,000! + 7.959.000 
business. 
= 61) 1 . . NATIONAL BANK OF BELGIUM. 
The following figures from the « al irns show the amount | 7 
of bills and cheques cleared the Bar rs’ Clearing-h 2) J 1 yune 25, 
| 





- gt a I 


or decrease to date in each cass 


00's omitted.) 


Weeks r 


Ending Console Pa 


Date. a 
1899 1898. 








Jan. 2 toApl 2,459,445, Jal3Xr30| 1,114,2 June 
ee : 175,120,Dee. 1 7,048, July 1 
Bowsers 9.CO% 60,693, Aug 
2¢ 147 l 1899 Sept. 1 
Ma 216,796, Jan j 9,970, O« 
10 156, J é 
16, ‘ he 
24 i124 1 i + 
3] 197,721, Mar ] 66,439, J 
June 7..... 170,444 x 43.542.\Feb. 1] 
14 i +8 \ ] 58,216,|Ma ] 
2) u 2 62.959.|A £ 
28 166,8 Ma ] 67,154,.M 
] 079, J é 
Total, 1899 . 4,567,78 a 665,775 . 
Correspondng , 0.26) E 0) 
total, 1898. .|} ve oe ee = 
Inc. or Dec. 7,51¢€ aus + 144.762 + 
in 1899 .. 13°9 27°78 
Gross total in 
1898 8,097,291 1,231,847 
Do 1897 7,491,281 . 1,113,682, »e 
Inc. or Dec. | |+ 606,01 oe + 118,165 ee 


in 1898 ..f 81 10°€ 


Rol . — 
Lai Increase 


| Coin and bullion........ 4,492,000, 4,529,000 
Other securities ........ 16,994,000, 16,936,00 
LIABILITIES, 
. Notes in circulaticn .... 20,665,000) 21,127,00% 
y Days Fourths ” of Currentaccounts....... 3,122,00( 2,816,00% 


the Month. 


z Date z 
1898. 


30,573, June 4, 23,928, 











43,952, July 4| 35,149, | rene mm | fame i, |e 
30,944, Aug. 4) 30,944, | 18 1899. 18 
30,477,,*Sept.3| 20,370,| , ,, ASSETS. a; en ee 
32.754. Oct. 4 29.713, POE icceoescseeses eeccee| 44 +O YOK 12,268,000 I,8 
28 28,242, | OS eee 13,422,00 15,272,006 4,2 
z |} Foreign correspondents 4,698,000 4,972.00: 6, 
| Loans and discounts .... 45,052,000) 44,970,000 37, 
595, | Spanish 4 % stock ...... 14,921,000) 14,921,000 15,571,00 
24.297, | Treasury bills, obliga a ne ; 
99.19]. |  tioms, KC.....-..2eeeee- 6,270,000) 5,934,000 
38. 376 LIABILITIES, 
30.188 | Circulation ...... eoee++, 59,199,000) 59,243,000 
36. j 25.2%] | Deposits and current) | 
’ ack nts. sep at 2,016,000} 31,967,00 
206,051 1g 
203.040 162.790 NETHERLANDS BANK. 
211 J e 24,, June 17, Jur 
148% 1899. 1899. 
ASSETS. z | z 
402.861 Coin and bullion—Gold 5733, 00 3,80 000, 2,8 
362.610 3 — Silver, € 902,000 6 945,000 7,0 
40.25] Discount and advances.. 769,000, 8,736,000 8 
11°] 69 LIABILITIES. ug Se 
> | Notes in circulation .... | 17,918,000, 17,654,000 l¢ 


Deposits ..... peenepsvee 801,00 27,000 





£ 


4.369,00 
45,285,00 


18,954,000 
9,05 


BANE OF SPAIN. 


£ £ £ 





2,875,000 


0,164 ,00 


1898. 
£ £ £ 


10,000 — 
37,0 $2,000 + 7,725,000 


£ | £ 
37,006 + 123, 


82,000 + 621,000 


12.000 


451,000 + 1,7 
87,000 


306,000, + 





ve 4+ 


8. "aast Week Last Year. 


53,000 192,000 + 2,627,000 
91,000. + 150,000 + 9,131,000 
274,000 1,912,000 


76,00 536,000 9,306,000 


Last Week Last Year. 


19,000 72,000'+ { 
7,00 41,00( 705,000 
3,000 + 1,033,000 1,396,000 
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= : | quotation being tl] 27 steady e has since pre- 
incor Bez, | 4 eing then 27/!d. A steady tone has since pt 














June 8/20, , June 1/13. My.23/Jne.4} from previ- vailed, the price remaining at the last-named level unchanged. 
1899. 1899. 1899. ous return. : . . 
pn £ £ £ The following is from Messrs Pixley and Abell’s Circular, 
NRE ode cs eee 93,957,000 | 93,741,000 + 216,000 | dated June 29th :— 
Balance abroad .......... - 1,811,000 2,027, 216,000 ar o f 7 Tose 
Silver and subsidiary coin 5'192'000 eae ane ites Gold.—Bar gold, fine, 77s 9d per oz standard; United States 
Securities and short loans ..| 19,645,000 | 18,768,000 + 877000 | Sold coin, 76s S$d per oz; German gold coin, 76s 6d per oz; 
Oth r loans and aioan a 6,668,000 6,749,000 81,000 a rench gold coin, 76s 6d per oz; Japanese yen, 76s 5d per oz. 
ecurit elonging to Bank 2,986.0 146, 160,000 Silver sar silver, fine. 2721< , z stand: * bs silve ) 
Treasury debt ..............| 10000,000 | 10,000,000 | 10,000,000 taining 5 = i er, fine, 27 i~d per oz standard ; bar silver, con- 
Miscellaneous ........ rr""" | “9'g5a'000 |  2.769'000 2,560,000 | 4 35.0090 | “aiming 9 grs gold, 28,):d per oz rs bar silver, containing 
Balances due by branches 4 grs gold, 28d per oz atanian ; bar silver, containing 3 grs gold, 
and treasuries .....¢.....: fs Es 79,000 a 2723d per oz standard; cake silver, 297d per oz; Mexican dollars, 
143.113. 142,487,000 142,513,000 + 62 000 274d nominal. Quicksilver, £8 5s, 3 per cent. discount. 

_ LIABILI x " e 19. Yonneil Tea sday Tora ° 
Notes in circulation ........ 58,398,000 58,371,000 58,816,000 | + 27,000 > Th India ; et ite: We dnesday offered for tender 
Capital of the bank ........| 5,312,000} 5,313,000 5,313,000 |— 1'000 | Rs.5,000,000 in remittances on India. The tenders amounted to 

ts & current account 70 RQ% 27 < 3Q 2 ¥) ] 2000 > . . , 

Deposits & current accounts) 39,893,000 | 37,960,000 38,830,000 |+ 1,933,000 | Rs.61,820,000, at prices ranging from 1s 4d to 1s41-32d. The 
Treasury account .......... 52,578,000 33,275,000 55,245,000 |— 697,000 following state + : ~ ] ] ¢ 
Miscellaneous ..............| 3,952,000 | 4,080,000 3,955,000 |—_--128000  JO4owing statement gives the result of the sales from the 
Balance due to branches and beginning of the current financial year :— 
STORBUTICS. .0.0500ccccccees 2,980,000 | 3,488,000 | 2,354,000 | _—_508,000 Rs £ 
— —— -—— April 1, 1898, to March 31, 1899 281,053,07 8,712,454 
143.113.000 | 142.487.000  142.513,000 |+ 626,000 ere eh Seen ete. pone 
: “ April 1 to Jun 48,204,796 3,210,87 
NEW YORK ASSOCIATED BANKS eek a ae nee Soe ee eee 
tl » Cll NO Zi werece tate eeeeee WAIL ILI noes OTF, JIU 
June 24, | June 17, | June 2d, in ‘ een 
a 1899. 1899. 1898. Last Week Last Year. 55,577,521 seco 35,009,805 
SSETS. £ £ £ £ £ Allotments since last Friday :— 
NS ea a egies 38,800,000 39,452,000, 36,822,000 -- 632,000 + 1,978,000 ware ees oe ag t Friday : 
Legal tenders ..........| 11,790,000, 11,958,000) 12,498,000 — 168,000 708,000 | Mon 150 0 1 Madi At 1s 4d 
joans and discounts 155,774,000 154,662,000 122,520,000 + 1 + 33,254,000 } _ eebion. . 2 is Of Madras ...... At is 4d. 
Loan ee a + +++) 155,774,000 154,662,000 122,520,000 1,112,000 53,254,000 Wedn sday. cian 860,000 in bills on Calcutta ....) At 1s 4d, about 8 
Circulation ......<..... 2.718.000 2,718,000 2.934.000 3 216.000 She wet os n t = on —— ' a per cent., and above 
Net deposits ............/181,800,000 181,554,000 147,510,000 + 246,000) + 34,290,000 se " "171/000 in trar ser ey al Mt Is 4 1-320 
PESERVE (Specie & Notes)| 59,590,000, 51,390,000 49,320,000 9,000 + 1,270,000 . seseeeee 428,000 in transfers on Bombay 8 per cent. and 
Lesal reserve ....... 45,450,000 45,388,000 36,877,000 + 62,000 + 8,573,000 ” .. 999,000 in tr ansfer son Madras . above in full. 
aoteee of actual reserve 5.140.000. 6.092.000 12.443.00C — 862.000 7.203.000 ” vane 150,000 in billson Bombay .... At ls 4 1-32d. 
: | 9 hee oe eae 200,000 int fers on Bombay 
In the above tables the Reichsmark is converted at ls; the Austrian and the 100 ood ca ns oa ca 7 - a At 1ls41 
Dutch florin is 1s 8d; and the frane, lira, and peseta at 25 per £1. American Se, ate EN) aoe hiahssasoismacamag ccaisaipbicaias 


currency is reduced into English money at 4s per dollar. The Union Bank of Australia, Limited, announce the re 

Discount and Loan Market.—In spite of wp ressure | tirement on 30th ult., upon pension, of their London manager, 
for immediate supplies of money to get over the « 
quarter and the half-year, discount rates have ease . 


| 
d of the | Mr William Richmond Mewburn, after 45 years’ service; and 
off appre- | the appointment as his successor of Mr William Edward 


( 
ciab ly this week, the rate for best three months’ bills, which, | Carbery, who has been assistant manager since 1886. 
when we last wrote, was 2,°, per cent., having fallen to 2 per The Wilts and Dorset Banking Company made arrange- 
cent. an rates have, of course, pursued a different course, | ments to open a branch at Barnstaple, on Thursday, the 29th 


nd at th Stock Exchange settlement bankers obtained 33 os r| ult. (temporary office, 15 Cross street), under the manage- 
cent. for ™ ir fortnightly advances, as compared with 3 per | ment of Mr F. G. Symonds. 
cent. at the previous settlement. In the market short loans * The Capital and Counties Bank, Limited, have established 
to-day have « IMmmanded r: ites but little under the Bank rate, a branch at No. 53 High treet, Ch itham, and a daily agency 
nd a good many applications have been made to the central | at High street, Strood, both under the management of Mr H, 
institution for advances on the official terms. The Bankreturn | Holford. 
iene the extent of the m: irket borrowing , up to the time it WAS | LONDON COURSE OF EXCHANGE 
made up iné in increase of £5.220,189 in the : mount of Other | 
Securities, of which sum £4,139,436 has gone to swell Other 


| Price Negotiated on ’Change. 








De pe =, and the Public Deposits, owing to revenue and other On. Usance. 
payments, have risen £414,878. The Bank's stock of gold | June 27, June 29. 
amounts to £31,651,532, or £162,951 more than last week. As | Sasi Cheques| 25 183 25 232 | 25 183 25 = 
,s gg.  .. | EBSD cocccecosvcvcccevescceses eques i 5 i 4.5 
£448,000 in gold came in from abroad, there has been an DittO ...ccceceesceccecceeee 3months, 25 40 25 45,25 40 25 45 
increase of about £285,000 in the home circulation of coin. The | Marseilles .......--.--+.--++++. utimin ae aio nas 
° ; BOUEGRME cccwcsesccccccseces At sigh 22 i 2 2 oF 
note circulation also shows an expansion amounting to] Ditto 9 oo... 3months| 12 43 12 5$/12 43 12 58 
£863,125, so that the Reserve is, on balance. £ 10,000 | lower | a oe eeecees ecienveveseconss " 20 66 20 70 | 20 6 20 70 
th = " + ; s ; NW) 909k 999 +h BMADUTE 2 cccccccccccccscccces 20 66 20 70 20 66 20 70 
an last week. Its amount is now £20,226,222, : and the pro- ——_.............. 7 20 6& 20 70 | 20 6 20 70 
p vortion of reserve to liabilities has fallen 4%, to 372 per cent. Vienna and Trieste ........... ” 12 214 12 234 12 214 12 233 
war d 24 633 
The subjoined tab le shows the rates quoted from day to day | ips Peaiebiome peateedvcorecesoress ” a ~ le 
- JY ‘ St Peters iiss waikingadiees ; 24% 5 4 5 
during the week: SS ca ntaniahantonanbaes 2443 2448 2443 2448 
| Genoa, Naples, &c......... ‘Soa : 27°25 27 35 | 27 26 27 364 
: i ‘rj. | Madrid, Barcelona, &.......... 38 384 384 38 
Last | gat. |Mon.|Tues.| Wed.|Thur.| 5" | Lisbon’ ...........0--..., ada “ 38 382 333 39° 
r Switzerland .......... seve 9 2— 60 25 65 25 583 25 € 33 
° % ° | oO % 9 rey | , ; : a ; 
NO iiecs sn cinnccees 3 3 a. 2 P . The discount quotations current in the chief continental 
Cer eeeeeseee esesiv J J i l 
oy t ote s of discount: Eo a Peo barks al cities are as follows :— 
. ae Oe Es axesesx 2 2 2ye 24 23 28 23 2yq 28/2 Bank Open Bank Open 
O wccccerecccccceees!& ‘ og “10/4 <4 <4 “te “54 Rate. Market. Rate. Market, 
ga ae 2x 2} 4 22/22 23122 2928 24 °, o ° ° 
Gmomtee GO 6... cccveccces 2g 22 : 23 23 24 2323 are 2 , 10271 4. e ? 
Loans:—Day to day .............. , 1s 2alle 2h'lg 2h 14 242 2° 2h Paris emmeis 3 Oct. 19, 98) 24 Genoa...... 2D 3 
Short ..... renee muses 2t 2g -2hi2_ i248 25.25 25.24 2924 Berlin...... 44J3ne a 99] 4 | Geneva .... 44Mar. 1,’99] 4 
ace ht (at last Settlement) . .|3 3 5 34 34 3% 5% Hamburg .. 44Jne. 19, 99] 4 St Petersbrg 54Jan. a3 98) 6 
Discount housesates at ak kg GR ag. Frambkfort .. 4g3ne. 19, °99) 4 | Madrid .... 5 June 17, °96) 3 
Re ae i 4 5 4 3 Amsterdam. 3 Jne. 19,99) 23 | Lisbon .... 54Jan. 11, ’99] 5 
a yg eg $Y 99) 2] 4 1, °99) 
The following i yn n with previous week Brussels.... 4 Jne. 8,°99} 3} | Stockholm.. 6 Mar. 17, °99] 6 
sa cx yf so evl1o e :_— <<. ote a ane : ; . ores . 
eS _———s “ . | Vienna .... 44May “sy 99} 44 | Christiania . 6 Mar. 24, '99) 6 
bo oe ; PRN vse 0 = ig. 27,95] 3 | Copenhagen. 54May 9,’'99] 5 
Ee Bank Bills. Trade Bills.* Turin 5 Aug. 7 951 3 ” : 
3 = “eee ee A u ~J ‘ 
es 3 Months.|4 Months.'6 Months. 3 Months.\4 Months. Months At other centres the latest recorded quotations are :— 
_ 0 ‘oO 
%, % % % % % % New York (call money)..5 to6 | Calcutta, Bank min. .... 5 
Mar. 24..23 3) 24 2 22 23 3 | 2 s 23 : Ditto (endorsed Bills) ..3 to 3}} Bombay, Bank min....... 5 
29..\23 3 | 2h 24 2x 2% 4631/23 3 2 
Ap! 7..\13 23) 29 2% 23 24 3 | 24 2 FOREIGN RATES OF EXCHANGE ON LONDON. 
14../1} 24! 25% 8) 2x 8 2x% &) 24 z | 24 2k ; 
21../14 §| 2¢y 2h 2a 3) 24 24 24 2 
28../13 2 | 2h 24 } 24 24 24 3) 24 3 Latest, Rates Latest; Rates | 
May De. lt 4 Zr 3 23 24 2% 24 g 24 : Dates.| 2 I ance ata! of Ex- Usance, 
12..\12 2 | 2g 2 24 4| 23 4, 24 2! 2 hange change. 
19..|1 14) 23s 4] 244 4) 22 24 2h ie 
26..|13 2 | 28 22 24 24 4| 23 3 24 3 Paris ..... Jne. 25°15 Ch’ques Rio Janeiro.. June28 8d 90dysst 
June 2../14 3) 2% oe 24 Pe ; 24 3 | Brussels... 29 25°27 , |Buenos Ayres..\— 7 484d 90dysst 
9..)1 14 2 rh 24 25 en 24 24 23 Amsterdam . — 29. 12°14 Short. Do Pm.onGold 28 li¢ e 
16.. 1 14, 2 Z 24) 23 , 3 as 4 2 + | Berlin..... - 29 20°44 . Montevideo.... } 5lid 9dysst 
25..\4 28 oxy és 2g £8 7] 2s a2 3 Dla - 29, 20°31 3 mos. Bng Sng 
30..'24 35/2 24 2% 24 2: 2s Hamburg ...— 29 20°42A Short. |Melbourne .... Apl. 8 dis4pm 60dys st 
p rt ..— 20°41 Sydney ....... - Jgdistpm ,, 
* These rates range from those current on the very best paper to those paid — sig 2) 12-0 ss Anelatte 4 dis 4pm 
on bills for which the Bank rate is usually requi ired, et ae | st Petersbrg - 29 94 3mos. \Calcutta .....,\June29' 1/44, )|tel’g’ph 
On Saturday last the quotation for bar silver declined d,t | New York..'— 4°8 60 dysst; Bombay ..... 29 “Me ) | tr’nsf'r 
» 27 per ounce, and on Tuesday, owing to some sales b_ | Hisbon .-.. al Gas wank ~~~ wheeee a 
AG , . ; . . : : } Madrid ... 2 0) Shanghai.... 
peculative holders, a further reduction of §d took place, th — Italy....... 29. 27-0 
aia : ae —— 
Se aaa EARNS ee Rn ene 
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c h | m ts, Brazilian t rather 
uno ‘ need weakne c In t H } Rail l t, with 
Gr . Dollars. Am N t tion of G t ¢ t nd Dist { } Vv a | 
’ S f 1s ‘ 4 . } 1? } | 
18 | i rai l il, i .\ 1 i ( ivi 
4 4.8 I \ 5 \ } 1 z h \ i tr Welsb 
Incandescent b nt liscellaneous 
ad t South A West us. 
7" . = . | 
Home and Colonial Government Securities.--( 
THE STOCK MARKETS \ t weak transact iarked 
{ ; ‘ } 2 5 ( LU { I \ } 
+ t | i \ 1 I n peen 
i 
| t t 
| yu 1} | 
‘ ( ! . and 1 
; , } i ~ \ l Cents... 
u ’ ( 4 ‘ _ | 
] ( » ] | 
i 
| ‘ | 
| O ( » and | 
4 ) ) ) m | ro- 
{ ] ( i int | 
| 
Deferr 
\ | ‘ ( C1 j 
{ Move- | 
: ) Due ‘ ent. 
: | 
t in M | : | 
( i l { D ; 
n } } r . . | 
{ i i : ay } 
m ‘ i 1 5 
! 74 1 5 ° 
I + 67 f s r 
Mt f 
( nt du Foreign Government Securities )W | 
, my tively small at Spanish |] 
i | he i ned to tent, ow to t intry } 
\l ‘ hit t 
a ( i Lu { : | 
( ‘ i } ( l } 
] | ( i | bond { \ 
HOME RAIL: WAY TRAFFIC RETUBNS. 
Div t Week 
per ’ at > ‘A ate R Ha r Acg 
4 3, a r M Eb , i en {I 
= Name of Raltiway 3 Ss a : c per 2 es ; . this Ha r in ii 
mS &=3| 32 : Mile S 1} 
En £ z é t x - - 4 ; : 1 
ae 7 | 353 | 
<4 ; i y 4,35 44 ; "67 
I ++ ‘ o t 
Lor i \ SL ILly 
ce 8 i 47¢ 1764 
Lou W A +] 
i ! Ss ; $ i 7 2) | 
2 Mary ria Oa < ; 4) 4ly 
{ 4 64 64 
M \ i 13 13 
‘} i i > 4 } 154 1,354? 
i ka I j 4 4 185] 1,597% 
‘ I L + i 12 12 
(NN. ! n vay \ f 2 44 ‘ 4 (193 3 
1 - t ’ j (119, 119 
‘ y I 71 
S iva é > 4 44 445 
ly ( a : 7 2 7 185 185} 
1 24 ati Va 4 2 i 63 2 ial 12i 
Caledonian" : 4 4 54 7,54 i,? l > R514 
u x Ls WV 17 4 4 2 2 395 393} 
Highland? . 4 7 4993 4793 
i North Brit ] 4 7 41, 4 15, $1,041 1,2453) 1.2 
4 Belfast and ¢ y Down ' 4 4 24 17 76 ? 
i a& N ru Oountie 4,4 2 5 j 2,4 7 2 212 
Dul Wicklow & Wexford } 4 44 144 
4 1\G t Nortbert : 7 ; l +1755 ? . i S¢ 
Great Sout I i W rn 4 74 2 4 4 ; 
4 iM “ t 1 ‘ 59/104 : 20 
* From February 1 t From March 1. 
COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 
= Receipt Total Receipt - R I Total Receipts Receipts Receipts 
= Name. 2a Name 
5 189 ~ 3 1893 9 189 
t z z FoORBIGN.—Con z & £ x AMERICAN.—UOn x £ 
£9243 79 B14 C.Urug.of M Video J 25 5 4,4 4 5 Denver & Rio Gra.,Jne. 14 4,94 d 7 2 
2 ° East Argentine Mi 14 ’ RS rene \ . 74 
47¢ 2, : Entre Rios .. j 24 Lilinois Central May 404 44 587 
2,331 1 Guaira & Car. Apl. é + Luuisvl. & Nashy.}J 14 } ' #,115 1,967,046 
74 ii Mexican J 24 33} 2.24 2,927 Missouri, Kanusa 14 5 ¢ >), 941 2,299, 499 2,340,398 
4, 4. Mexican Nationa 14, g12 ; +3)2,¢ N.Y. Ont & W 1 18,67 4 73.831. 72 
¢ Nitrate Railways* 5,4 Norfolk « West 4 1,04 73 
i 544 2 tloman 4 4 } North Pa , May 2 l 2 +/,537 
Recife & 8S. Frisco. Apl. 2 4 ; i 4 Peunsy!iVania \) 74 i 4,272 24,1 2 
25,£47 1,79: 7 AMERICAN Philad'iphia&Erie A 24 224,679 
2,7¢ 160,04 $ Ala. Gt. Southern M 3 1 4 14 14 Piiladel. & wlig) Ay 3 1,41 1,316,572 
es 472 #Chic. Mil. & S.P.\Jue.14) 14 126,506 5,216,98)/2,850,422)Southero Railway Jue. 14 2 400 2,042,8)) 
4 11,475, 4 4 Cinn, Southern \ 72 é 232,4 262 Wabash May 82.324 ; 1,147,295 1,051,764 
24 2 4 66 3 413 
* lwe j 
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the very unsatisfactory financial statement referred to by our | Metropolitan District.......... 33 ae ae ee 


2 354 
' . Midland Preferred 815 2 , i 24 82 
Austrian correspondent. In the South American department hia. on - 514 } : 
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one or two Brazilian loans have further declined, but there isno | North British Ordinary 
Do 3% Prefeired .. 88 
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) rmove ( of s ve mseqne ‘e " > Nllow neg are he a +. Boece os 
othe Nee tilerss nt f SRy Consequence. J he following are th North-Eastemm—Consols ...... 1833 gg ..1844 8... + #F 
principal rates for continuation charged at the settlement: Noith Staffordshire...... 1264 7h .. 125k 6b... ] 
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Egyptian Unified, Uruguay, and Argentine 1886, 3 to 5 per | South-Eastern“A”............ 10} 3}... 10$ 8. — 


U _ i 
cent.; do Funded, Brazilian 1889, and Anaconda, 4 to 6 per American Railways. A very strong t e has character- 
cent. ; Italian, 3} to 4! per cent ; Mexican, 44 to 54 per cent. ; ised the mar] f American Rails, New York having again 


ty = 


Peruvian Deferred and Preferred, 5 to 7 per cent.; do Debe adopted an optimistic view of the crop and trade position. 
ure, 5 to 6 per cent.; Spanish, Turkish B, C, and D, and | There has also been soi buving on this side. mainly confined 
The following are the latest closing prices, &c., of some of | 1'S holdings of American securities. New York ( entrals have 
rt r Vande rbilt 

that a lea of the B 
shar have risen 53 on 


tures, on talk of 
“ Making-up ” consoldat is, one statement be 

7——Closing Prices— Rise Prices nd Albany is b 

Last Week. To-day. or Fall Jne.27. Jne.13 4] . — ; ? ; 

Argentine 5%, 1886-7 ..... coes OE S 2c OS BF , 95 .. 943 the week, and thet i advanees in Union Pacifics, Northern 


Ditto 1891 Funding.... 94 . Oe a -. 942 .. S44 Pacifie, Ilir Central, and Louisville and Nashvilie. 


the leading stocks :— been one of the princinal fea 
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| Ottoman Bank, 4 to 5 per cent. to insiders, as it velieved the public is still inclined to reduce 
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mae. 2 2 5A A... FW .. 40% ATi), ’ ] ll eer ‘24 122: i tities 
Brazilian 4% Bonds, 1889...... 644 3 moe. 1d... 632... 664 . he nly 
Ditto W. of Minas 5% ...... 67; 8} 67; 3 68 695 ption t ‘ neral n ] I ne in Missourl 
1] Bulgarian 6% 1892 ............ 93 4 4 + 1 93 94 Pref ed | ha ) ed to an it exte 1 the 
at Chilian 44%, 1695.......cccsccs 77 #179 17 #9 784 78 : : 
1] Chinese 7% Silver, 1894........ 102 4 102 4 1034 .. 1034 ward movement, though there are fair advances in some 
} | Do Gold 1895 6%.......ccece 107 ‘9 104 108 1974 St Louis es, A ys, and | es. Uh general rate of 
')} Egyptian 4% Unified Debt .... 105 + 1053 + 1054 19 , . > } 1 
} sh 3 Converted 1014 1014 > l 4 10! continuatl on Liner 1 Rails : une ttiement was 4 per 
SRNINIIG « sc dinivecscsuccuccss 1098 1k .. 1005 14 101 :. 101 | cent. to 5} per ce 
bo 34 2 1014 24 1014 02 ’ ies) { Ses ll 
DO Sh% «ee ee eee ence eee ees 10 2h ee oN 3 ] T he f 1] Vin? r ne iasest cl 31NY pri C8, WC., of the more 


German Imperial 3% 1891 .... 88 4 89 ~ 3 S.. Sa .. W : : 
Greek 1884 ees 2 Zo. 434 44 ee .. 432... 44 prominent Issues :— 

Do Monopoly 4 . Te ee Da ss toes 5 “Makirg-up” 
Hungarian 4%, Gold Rentes .. 1014 #2 .. 101 ae: ae —Closing Price . Rise Prices 
Italian 5% Rente Sal ce ciara . 94 i “+ Me... 5 I Week ‘o-dav or Fa'l Jne.27. Jne.13 
Mexican 1888 ..+- 1014 ] 1G1+ .. 10% Atchison 5% Pref oA . oo. — Pa 2. 
Peruvian Corp. 6% Bonds .... 44 5+ .. 4 ; Vo Genera rtca 10} . 1013 L.. 4 -e 10% .. 1054 
Portug 2 ’ 





| Vu 


Turkish 34% 1894 ‘ Pack Ee es a RN G5 5% aa Ces. 2 Le r& Rio G rd. Shs, 22 } — oi a 7 
Do Series B paassaen ee ( a 454 6+ .. ‘a 4 .. 4 Vo Pr 1 a ane a 

United States 4 Mae snatcede 112 6x .. 112 t oe ° o<— «<- Jee “ws erie R road ¢ 
Do New 4 
} Urugu 


4 
Venez a5 1881 jece a we ke ee. Sean. Oe ee cee 


Briti 








£ 





sh Railways.—The principal feature in this week’ onisville & Nash 3 aa a . 694... 695 
prices is the s wth of Chatham sues, the Ordinary havin os aera oe : oo. ao ee ae os - 140, .. 155. 
risen to the extent of 13, and the Second Preferen s no less | Norfolk & Western Adj't Peat. 62 7 . Tb 4 +. Th... 70h 
| than 5 points her than last week, at 131. A transaction wa oe Soe P l . 7 . _— lj .. 73... 784 
V marked in th tock on Thursday at | } ; go ; 

as if it must be an official mistake for the | 








or 


Grreat | sterns have again been 1n eood rer est, and hay rm ES ee , 1 
moved up to 1341. There are also advane in Lanea Wabash, i > Mm. 3 cee Bic 1s... 205... 21 
tricts Do 6% Gene VI 3.6 Po a 4 ] St .. Ti 


shire and Yorkshire and Great Northern Deferre« 
have a displayed considerable weakness, on the failure of Colonial and Foreign Railway3.—oth the Canadiar 


the chairman to give any information as to the position of | lines are exm 


c 


iffairs at the meeting held on Monday. Th tock is | with the better t » in markets nerally, t securities of 
l down on the week, at 31%: Metropolitan has also! both have been in good demand t week. Canadi Pacific 
fallen 1}. The stocks of the ** heavy lines have di pl ved nares are agal veil f par, 1e eclosin bation veing 100} 


some firmness, advances of each being marked in North as mpared with 99! last week. Grand Tru (;uaranteed 





North Brit show a slight recovery, though th flan variations. <A ie Great Western Ordi has risen 3, 
of the company are still in a state of confusion. The following | an1 thers 5 1 esin Buenos A‘ Great Southern, 
were the rates of continuation on H 13 


ment: Brighton Deferred, } to } 


tle pHueno .vres it ‘ ,~ and Cent .rgentine, While the 
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Caledonian Deferred and | Cordoba stocks e fall back. Bra ums have declined 
Hull and Barnsley, ls 6d to 2s: Chatham, 9d to ls 3d: Great slivhtlyv in seve n es, Will I un iow exceptional 


Central Deferred, 6d to ls: Great Eastern, Great Western, | strength, the First Preference being 3} higher than last week. 
and North-Western, to - Great Northern Deferred. 2s 6d Nitrate har : vas i reco\ y. Rat di tin 1 
to 3s; Metropolitan District and North British, ls 3d to ls9d; | Grand Trunk Ordi , dt to 6d; dol fer ,i to % 
Midland Preferred and Deferred, to - North-Eastern, } to | do 2nd Prefer e, | xl to 2s 6d: do 3rd | ! Jd to 
: 
Deferred, even to 4. Mexican Ord ary, J to ls 6d: do lst Preference, to 
The traffic returns of eighteen principal English and Irish nd do 2nd Preference, ls 6d to 2s 6d. 
’ lines, as given in the subjoined table, show an increase of | The following shows the net inovement on the week in some 
£94,091, equal to 6°5 per cent. for the week as compared with | of the principal issues: 
, the corresponding week last year, and the three principal _ . “Making-up” 
5 Scotch lines show an inerease of £3,898, equal to 2°1 | cent —Closing Prices Rise mae ; 


: Last Week To-day. or Fall J fia LS 
For the current half-year the English and Irish lines exhibit an | Bombay, Baroda, & 223 7 a8 2ak .. 4 .. 23 .. 2 


increase of £1,749,684, or 5*1 per cent., while on the Scotch lines | Buenos Ayres and Rosario Ord. 75 74 .. 78h 2. + 1b .. 78h .. 177 


AA 2 : : at Canadian Pacific, Shares i .. 100 09 100 

4 there is a gain of £144,318, equal to 3°8 per cent. The latter are | Grand Trunk of Canada Ord. .. ise a o4 BD os a. = 
calculated from Iebruary lst instead of from January Ist, as - Se : : + 2 Be a 2 ee oe 

| - ~~ . o Second Preferer 544  o- ° B +e + 233 
in the case of the English and lrish companies. Do Third Preference — +>: ee i Gee — 224 
Subjoined are the latest closing prices of the more important | Great Indian Peninsula ene Sl 7 . 100 4 .. .. 174 175 

. . . - mm ) Mexican Railway, Ordinary - 9 2 i. 2 Poe + Lae OS 22 
issues as ccmpared with last week's prices. The making-up ii. Wines Padieran "954 a a a 854 89 

: ; 

. prices at the lust settlement are also given for reference pur- | _ Do Second Preference . Sy 4 .. Me & .. Lio 364 
i poses :— | Nitrate......... “ & « ‘@ B-- Z + 12 ce 72 


‘*Making-up” 
-——Closing Prices—, Rise Prices = 
Last Week. ‘To-day. or Fall. Jne.27. Jne.13 ot the prospect revard the settien of the Vitlande 
Barry Deferred Ordinary ...... 148 53 .. 148 53 : 
PINE 6, 2cccasevsseeheens Gee of ; 
Do Deferred .... 532 








City and Seuth London........ 67 D> «sa GB ee ee >» as ah rtaini i ring. ; 
Great Central Preferred ...... i a a ae L « oe Se ee } ; ome have moved 

Do Deferred ...... Sue eee. ae rat: ie oo BB oe OS VERY iki : os i : ‘ ; eu ; : 
Great Kastern . ere ae So. e &.. ae... fair number of es. Rand Mines e up to Oi, and, 
Great Northern Deferred . £ es : ee ° D ee th rh they 1e 3t. ie } es sh n 
Great Western . piaphcewenee ae ao See Rose oo TOE .. Wg - f —— T 1] 
Hull and Barnsley .... 566 § .. 566 ie ... 56a... 564 | B2AVance OF compared Las weex. a mani 








e - 4 1 ‘ 
150¢ 507 .. + 1 .. 150¢.. 150 | advances also in Kol n Deep, May Consolidated, Crown 
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London, Brighton, &c.,“A”.... 18 )¢ 


— . _ oe 2 5 “? ee ; Leet 1d Ve ( rterec »oritis ! e | en } 
|} Tondon, Chath m,and Dover... 264 — ig i A as, Se. 2 veel, and W eit rtered = Driti i ta 





j 
' 
| 
| ; South-Eastern Deferred, ,°, to 4; and Sisaitie. Waubeen ls 35d: and do G nteed, 2s t 45. For ia | . o 
| 
} 





‘ x : 
3 } Do Arbitration Preference .. 178 40 .. 138 40 .... oo 139 .. 19 =| pre Dd t S juo n beimng of. U O two 
64 1 London and North-Western .. 202 g .. 203% Bee 4 .. 203} 201 the R l moved up \\ shares 
London and South-Western .. 211 6 .. 211 6... .- 215 211 cin : 4 ; ‘ 
j | Metropolitan Consolidated .... 1193 2 4l7z 83 — is 119 12 have been con) © glected, t ‘ ovement 
— ——— ta laa Sat sae = — sanidiaiediasiiads a - — - — 
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are in no case very striking. The principal is a rise of j | DIVIDEND ANNOUNCEMENTS. 











in Great be ulder Perseverance Golden Horseshor b 

i hanged at 14. Ther: ure l i ly nees 1n Han 
Brownhill, Hainault, and Sons of Gwalia, while Kalgurlie | 
and Lady Shenton are quoted | than last week. On Company. Period To. Period 
or two Indian shares exhibit a ll improvement, but tl 
principal movement in the Miscella is market is a rise 

in Le Roi. Coppe r share are wel { ed in m rket \ | 











nsolidated | 
- ay : at tand La 1 QWuart J } 15 
Rio Tinto being up at 493%, and ul ivances have ¢ urred | I nt Gold Minin 4d p.s. | 


in An: ndas and Utahs. | Aust un Agricultural Half . 
The following are the prices and variations of th \ ( 
shares :— a ea _ ree : ae 
Souru AFRICca? re * a } ps. 
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AFRICAN, Stanhope G iM . 10 
Closing Prices. Rise Closing Prices. Rise Mc in G 
Last To- or Last To- or _ Mining . ; . a .* ° oa 
Week. day Fall Week. day Fall v Daw 5 
Anglo-French. ee Knight's .......... 5}... a iham Gold 
Barnato Consols .. 13 li ..4 Langlaag ‘state. 0 : l ted L it Planta : 
Bonanza ‘ine Bs’ Sweet 2 1 solidated.. 54x.. § + Ha s . 10 
British South A... 24 .. 34 ..+ } |Meyer&Charlton.. 62 .. 64 ..+ } P e's Hall Rest ant . 15 . 
City & Suburbar 4) 5a... 5Sif..4 Modd ntein (£4) 204 .. 11 Ang ‘ N te & ; 
Cons.GldFields,Def. 64%.. 7 + ¥ New Primrose .... 4y;.. 44 ..4 way Pref is p.s 145 
Crown Reef eS oe - + | Oceana ack ee 3% G.M . 
De Beers (£ -- 21a .. B + Pr ess Estate.... 1h .. ld.. xs 4 
Durban-Roodepoort 6% .. 64 + Rand Mines .. 384 .. WE ..+ l tmer H dd | . 
East Rand ........ 64... 63 + & | Randfontein co! Bese BE wat ’ Esta und ' 
+ Ferreira eda ee wate ; R 1(£ 6 AOE ne WOR os Gold Mine H Pp . . 
Geldenhuis Deep .. 1 ~v + 3 Roode; t United 42 .. 48.. d il Ban i ear| J 10 10 
Do Estats sneé: Gees “EE + ¢ Rose I I oe — i | tst A ts H J ‘ 6 { 
Do Main Reef .. ; ra + Sheba eniek) En en (an 3s \ I eign Ba rail t } : ** 
ee + Sim « Jack (£5) € 64 I I B 
Glencairn.......... | Oe eres S.A ld Trust .. Poe OF oot G a ’ ra t J 
Henry Nourse .... 8 .. 88 ..+ 2 /1 ual Gold.... l¢#.. 145 ! t\ St Half J 10 
Heriot (New oe >: ae oo Village Main Reef 98 .. 9 .. I . Yea ES l + c 
Jagersfontein(£5) .. 14x .. 144 ..+ 4 \ . 13s l 
Johnnsbrg Con.Inv. 14... 14 .. Ww ; 
Jubilee eee cess 67 OF cco cco | WOECOBTOE .cccccse 3 ¥ 


| Sumpers 6.2.2.0 aks 7. pecans STOCK EXCHANGE NOTICES. 
| AUSTRALIAN, Inprian, &C. Th m has appointed special settling davs as unde: 
| 


Closing Prices. Rise Closing Prices. Ris Wrepx . July 5 
Last To or Last Tx or : 
Week. day. Fall Week. day. Fal *( 1 idated I. ion Properties, Limited—£360.000 Four p 
Alaska Goldfields... 14 l ‘ Lady Shenton .... 23 . | : . ae eee : P 
Anaconda... a - 103 ..+ 4 Lake View Consols 20+ .. 2 ; Cent. First Mortga D nt St and 36,000 Five and a 
Associated Gold .. 9, : - so® ly icn and Globe 2]/ .. ) + i a¢ ‘ | f c 
Broken Hill Prop... 24 .. 2 + ¢ ' Mason & Barry (£2) i: ee oe _ 3 ee pee : Ee ee ce 
Burma Ruby ...... Bee Bee M t Lyell (£3) .. 84 .. 9 ..+ & | paid, Nos ed 56,000 *Vavil 1 Timmins, I ited — 27,000 
Cape Copps 15 4 M t Morg: . Ee 5 : ‘ : oie an ht . : 
Cham ae eed eos oe . oo as eee Ordinary Shares of £1 each fully paid, Nos. 1 to 27,000, and oe 
Coromandel 5 ee I 5 \ | i 
Gldn Horseshoe Est 146 .. 14 Mh Ceuuneknes 2 f . mA ne - e . . : ’ 
Great 3 ler . 26/6.. 29/ ..+ 16 Do Pr ae an : ‘ . 50,001 to 110,000 noid ana Ls nC il t 





Six per Cent. Cumulati 


Hampton Pilains(16/) : ; Rio T ls asus SO ae See os 5 pany, Limited—6,000 Five per ( t. Cumulative P: 
Hannan’sBrownhil: lig .. 12 ..+ ZOMBIES .ccvcseccsese SB oc BF ° ee ; 7. 2 ) 1 Dp 

Hauraki (2/( — fe ae Waih wee aes Tae f £10 each ful y paid, 1 to 6,000, and | Visional ‘ 
Ivanhoe (New .... 114 .. 18 + & N eka co Meo Oe ce 2 34 £120 000 Fou per Cent First Mortga Debentu 
Kalgurli . voussn: GE oe Wiiges W.A. Gold Fields bts... . a : . 


l son Fire Alarm System, Limited—20,007 £1 Shares fu aid, 
eee une. ‘ae mber of dealings have again taken | yo. 1 to 7. and’ 120.001 140,000 45.000 £1 S 

vce in Bank shares, but the o movement in prices is a fall | ,, 1c AN? ann 
of | in Anglo-Egyptian and a rise of like amount in London and | ~*~” =i é = O07, 20,000 i Shas : a = 
San Francisco shares. There are few vements in Brewerv | ® d 54,993 £1 Share full, paid vos. 65,008 t 120,000: * 
ment of dividends. There is a r ery of full point in City | (1899 7 
of London Electric shares, and x Industrials, Welsbach | WEDNESDAY, JULY ide 
Inca) ce scent nas { ulle I 2 and th | reterenct +. T) ere ire 
also declines in Henry ( lay Prefe nee, Hovis Bread Flour, 

d Lipton’s. On the other hand, Gordon Hotel shares are 
marked higher. and there was arise of 10 in J. P. Coats’ stoe 


but it has since been lost. Linay rovelents ar ilso noted in _ ast | 0, (oe Freterred of el . pe 


, . 19794 + Of 47 \onn? "oa aahong Expl ¢ mpa 
Read Brothers, Slaters, and Aluminium res. J,fet tO VO,%i9; Sloun Yi a —— 
MISCELLANEOUS | Lited Furth issue f 26,423 Shares of 10s each y pai = 
MISCELLANEOUS, z ea eae i ae ae 
Clo ng Prices Rise Closing Pr R YOS 1 { Ti 166 193 t ) 167 608 221 860 to 257,859, and 239 860 t 
losing Prices. se losing Prices. Rise | Piette E 3 : - 
Last To or Last To- or | 254.859; and 47,336 Shares of 10s each, 5s paid, Nos. 182,433 t 
Week. day. Fall. Week. day. Fall. 5 and O27 Q2EN + yz 9 ‘ eal aa : i 
Se 144 ..145 .. + 1 | Imp.Ottoman Bank 12j.. 123 1 (,/06 and Zoi 360 } a 39,859 Mout . Lvell ¢ ymstock Copp 
Armstrcngs ....... 4h... 42.. .. ..| Lon.&County Bank 107 .. 107 .. Company, Limited—450,000 £1 shares, fully paid, Nos.1t » 450,006. 


securities, apart from the numero reductions due to the V- | ha n Railway £940,000 Thi i Vent. 1 


Coats (J and P.) ..740 ..740 .. .. ..} Lon. & West. Bank 64.. f4.. The urities mar l are ordered to be ioted in the Or 
Gas Lignt, &s...... a. ogee p= 1 | Lon.Gen!.Omnibus 205 lO .. } 1 . 1 ‘ 1 

| é os & ° | + yy ale ‘ ‘ wil \I; sto ynpson an 
Guinness Ord......590 ..590..... Vick'rs S’ns & M’xm i. ans the foll — }. Mar oe ° 


Cl 


Harrod’s Stores.... 3% .. 3k.. 4| Spiersand Pond .. 174 ee Lin i—1,200 Ver rs’ Five per Cent. Cumulativ ’ Prof a er 


Shares of £10 each fully paid, Nos. 1 to 1,200, and £30,000 Vendors’ 


ee 4/9 





| — Four per Cent. First Mortgage 
| 


ebenture Stock ; Jeremiah 7 ch r- 
FORTHCOMING MEETINGS. im and ( Limited 66,666 ( lors’ | e per Cent. Cun rtive 


| 
\ 
| Preference Shares of £1 each fully paid, Nos. 1 to 66,666 66, 666 
The following meetings are to be held during the ensuing week :— £ h fully paid 
] 


ig Vendors’ Ordinary Shares of 
i ~ - |}and £50,000 Four per ¢ 


Company. Class, Date. Place and Time. } 4 


1, Nos. 1 to € en 
‘irst Mortgage Debenturé 
exican Central Railway Securities Company, Limited —-F ae : 
u f £254, 900 Four per Cent. ‘A’ Debentures (Scrip), £ 308 50 
Four per Cent. “B” Debentures (Scrip), £97,156 | per Cont 
so OA Debenture Sto and £43,600 Four per ( t 


: . y . . 
. 1) t re “f¢ A / } ( ya? y \i cant 
Winel ter Ho ‘ ut , ] is ea i J i i 1 ercant 


Argentine N.-Eastern Rly..General.. Winchester H e, at 2 
\ ig General.. . \ chester H e, at 





Au alia Genera 
I twick Gate and Shutter Genera om 6 Winchester H , at ( i Lin ted I rune Iss I £190 } 
I ,a ) General Wincheste H e,at12 ( t P mr | j D> ntuy t k } t] } P 
12 , rio e) ebe e § \ hern P: 
Charters Towers Cons. G.M. Genera + Winchester House, at 124 - 1 Dp P 
French Tubeless Tyre ....)Gener i Winchester House, at Company— $1,151,000 Additional Prior Lien Railway a La 
Great Boulder Main Reef. . Genera 4 Winchester House, atll_ | Gran r ; 
I ‘Ib t M79 371 S. W. Arnold and Sons, Limited—Further i ( ‘ 
pioratiol oe . ' ral nen le rouse, at iz yy: 0 . . nt 

| Hudson's Bay General + Cannon st Hotel, at 12 | £25,000 } ie por on Bi a ; , 
La Guaira and Caracas Rly./General 660 New Broad street, at and rluckstein, Limited £125,000 | l und a-Half p 
Modderfontein Extension..|Gens J 6J nn rg First Mortgage Debenture Sto Iamplin and Son’s wa 

tions sank f New lp f £100 
ay on ny ' ’ ter H oie Brighton), Limited—A further issue of £100,000 Four p: * Cent. 
“C01 i ‘ . at Ciai . , vin ai i s A ‘ 4 } . y rn : 
New Charters Towers Gold 7 oe Vebenture dt le 

Mine ; ..|General.. 1 Winchest ,at2 mittee, Limited £46,750 Additional rtificates of Di ea 
' th ount yell opper |General Wir st 1 é 5 Far d of - 17 99 f 

a oa , L, Copperk om e es H »at 12 | 580 to 688 of £50, 1,651 to 1,808 of £100, 2,170 to 2,210 of £500, and 
tock ‘ iIrance Ix-General t é brid t.. a ) o as c r) ro + 

oo es eon > Winet sor tt at 39 22923 to 2.287 f £1.000. for £46.750 Fi: \Miortgage Debent 


Trustee Executors and | Bonds: Tottenham and Ed nton G Light and Coke Compan, y 
ecurities Insurance Cor.)General Wi 


nchester House, at 124 | __ £1900 a ae re oaiiiiel Stock 
United River Plate Tele £120,000 Five x Cent. \ ( lidated k, 50, § 


phone .... emerald Wiesaster Si vat 12 | rh und a-Half pe Cent. “B” Cons ated Stocl eae £55 5100 
Wondalli Deccan G.M. 3 ieneral Winel t se. f » | l 1 ! c 


rst Mortga Debenture Stock: Saln 


iscouata Railway Bondh ae 


Stafford >} theot« 
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flotices and Reports. 


' ee 
{ 

GOVERNMENT STOCKS. ETC. 
| ENTRE RIOS.—With regard to the negotiations for a sett 

} f the external debts of the province, the Council of For 
1] Bondholder have received the following telegram from th: 
j 

| 

| 

| 


went at Buenos Ayr Deputies sanctioned settlem ; 
SPAIN.— With ference to the nmunications made by 
neil of I n Bondholders to the Press, regarding July ls 
nons on Q Iixte ial Debt, the ( ive Ww 


THE ECON OMIST. 


5 ( | therefore recommend the hold of seale 
nds t posi ( for payment forthwith 
| pay 
; RAILWAY COMPANIES. 

ARGENTINE NORTH-EASTERN.—The report for the year « 

| December 3lst states that the loss in working shows a decreast 
1} £2,898 as mpared with the ires { 1897—say, £5,038 
j ivalnst £7,936. 1) ing the \ the rovince suffered fr 
| usually } lor i drought, and th fall of the gold } mium Ll 
i] ettect of iously d rbing the « rse f business throug] 
1} the district served by t! vilwa The distribut 
' ds to the | rred and debenture s kholders has been c: 
in accordar with the terms of the scheme of arrangement 
1 CANADIAN PACIFIC.—Subjoined is th iatement of ea C 
{} and penses as received by cab] 
} 1899 1898. Inc 
1} Forthe month of Ma $ $ $ 


; 

{ h 
revenue ¢ sda’ (at was £98,725, and the working expense 
| l » £54,818. As « mpa i 

| 

' 

i 





£7,411. This, added to £18,260 forward from 1897, mak« 


sum of £25,671, 


{| free, making 5 per cent. for the vear, leavii a balan 
| 
| and deducting from 
! 


| the year of moving the line seawards at 


been brou 


(£20,008) and the amour 


y ; ; ompletior 
Fh LO ( Mipie lon 


arried forward 
i Government for freight amounted on December 31, 1898, t 
£8,768. 

PIRZUS, ATHENS, PELOPONNESUS.— company, exercisin 





the rights reserved to them the bon ae aan to the holds 
1] of tl outstanding £255,000 tirst mortgage 6 per cent. bon 
1) nee 6,000) that they will repay the same at par wit 





i} a rued interest at 5 per cent. on July 31, 1899, « 


at the reduced rate of interest, 44 per cent. per annum, as fr 
\pril 15th last, the 


April 15, 190 9, 


bonds in that case being irredeemable 


Holders accept 
L 


| ing fund of g per cent 
eive a bonus of 3 per cent., and are requested to dep 

bonds forthwith to be stamped with the altered 
ly 3lst holders who have not presented their 

will be deemed to have accepted the 





terms. Afte 


terms of the conversion. 


line (34 miles) during 1898 were £35,131, 

£24,002. The falling off in the receipts of 1898 was larg 
tu the following circumstances: lst. To a revolution 
} out in the month of March. 2nd. 
pox in the same month, which 
and Valencia. Jn the latter city there 
35.000 inhabitants, and the en of Puerto Cabello was practical] 





which br 
'o a serious outbreak of sma 


were 


to £24,000, as ec 
£2,300. 


mpared “ie £26,500 in 


BANKING COMPANIES. 

IMPERIAL OTTOMAN.— The report states that the accounts mad 
up to December Jlst, after making allowance 
debts, show het profits of 
brought forward trom last 
profit and loss account. Of this sum the committee recommend 
distribution of 10s per share, equal to 5 per cent. on .the paid u 
capital. T! 5 


55,513. and after deducting from th 
of £28,158 quired by the reserve fund in 


‘> 
‘ 
statutes, there remains £27,355 to be carried forward. 
ASSURANCE COMPANIES. 

IMPERIAL LIFE.—'The report for the year ended January 
states that the new assurances consist 
£512,531, and the rew premiums thereon amounted to 
including £5,533 single premiums. Proposals for £39,185 wei 
declined. The sums reassured with other companies amounted t 
£20,200, with new annual premiums 
premium income, after deduction of reassurance premium 
amounts to £227,684. The claims have 





for bal and doubtt 


£281,580, which, added to the t 


lls le aves £ 


a 


again been under the ex 








1] Gross earnings ........ 2.402.000 .. 2,253,000 .. 149,000 


W eX} 1,369,000 1,326,000 .. 43,000 
| Net profits...... 1,033,000 .. 927,000 .. 106,000 
i} A reg o i ings 
from Jan. lst to end of 
1| RR eg ee ees ia 10 52 a . 9,458,000 868 000 
i| Aggregate net profits dé 999,000 336,000 .. 663,000 
| The ear ind ex} the Qu’Appelle, | Lake i 

Sas mm. 4 d ( he Calgar and [| 10ont Rai 
i ly} ure il ded thea t 


r de i £10,687, i the working expenses a decrea 
|} £4,340. The balance of the revenue accou for the year 1898 
L nted t £43,907, and an interim dividend was paid 
Decemb ast at the rate of 5 p r cent. per annum. The dire 
now recommend a further dividend at the same rate, tax 


this th cost during 
La Guaira, which work ha 


spent in new ling-stock (£4,586), there remains a balance to b 
£1076. The a int owin: Vv the Venezuelan 


r extend th: 1me 


ind afterwards by an accumulative Minimum sink 
ting the conversion will 


their 


bonds for payment 


and the Working expenses 


ravaged the cities of Puerto Cabell 


| 

} 

| PUERTO CABELLO AND VALENCIA.—The gross receipts of the 
| 

{ 

| . 

7,000 cases out of 


| closed for a considerable period. The working expenses amounted 


1897, a decrease of 


year, gives £305,513 at the credit of the 


rdance with the 


31st 
of 1,030 policies, assuring 
£22,434 


thereon of £546. The total 


» Dow 


} 





pectation, the actual deaths having been 224 in number, again 
294 expected, and the net amount paid was £209,789. The sum 
‘£ £10,509 was received for the purchase o annuities amounting t 
£1,074, and ten annuitants have died, relieving the company of an 


annual payment of £1,564 1© average rate of interest realised 





on the assurance fund, both invested and uninvested, amounted to 
£3 19s 4d per cent., f 1 whi income-tax has to be deducted, 
showing a net return of £3 16s 8d per cent. 
NORWICH UNION L he report for 1898 shows that the 
new insurances for th amounted to £1,707,483, carrying new 
pre! ims of £73 813, ¢ a further increase on past fig ires. The 
n le £601.000. and thi expenditure £441,757, giving an 
nerea to the fund f £159,243. The interest, dividends, &c 
1mounted to £161.027 ’ eturn of £4 12s 5d per cent. « 
he mean fun hy ! 1 exceptional amount of profit on 
ities realised, the net t 1 OXce led + per cent. The claims 
paid at inted to £315,000. and, although econsiderably higher than 


1 did t exceed the amount expected. 
nt mmission were both less than in 
1897 

SCOTTICN 
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The report states that the 


! l ol | } b! Llrance rece ved d lring the yeal 
1,765, f apit is amounting to £904,911, bu 
these 243, for £192,575 ere either declined by the dir 
, M l ‘ “ee o. mM, t gm 1 + 
! her S eeded with. The net amoun 
fr new assura s was £689,216, and the net new annual 
pi iw £24 077 he ul incomes f the ul 


t ut e increase of the 
funds w £134,92 war fund now am — t 
£4,153,186, and the ir tments are calculated to produce £3 14s 8d 
] t } I h mo t The expense Sues 
( n ! 12.776, being at the rate of £13 12s ] 


the ] n or £9 10s 10d per cent. on the total 

he } ths was 342, as against 421, the number 
Actuaries’ Hu Table, 
Loe net Ccialm ry deat! t ¢ to £279,332. 


MISCELLANEOUS COMPANIES. 
AILWAYS AND TRADING.—The rej tates tl 


i} I 


th those of 1897, show a decrease in t 


' Foakibeit 
he institute of 


ea ngs, ipa I he 
il tra f £1773 ind an increase in the coal traffic of £1,352, 





d r a decrease of £2,951. The net ea 
igs Wer ,561 in 1897. The general revenue 
L nn WS & ] ur of £48,902, as against £51,319 in 


1897. The balanc et revenue on December 31, after payment 


yvunted to £14,940. 


nds on shares, am 


In January ur dividend was paid on the 8,000 
preference shares, a int to £3,200: asalso a half-vear’s divi 
lend 15,000 f t. sha umounting to £4,500. Thi 


availabl ular f £7,240, out of which the director 


livide f 3s per share be paid on the preferenc¢ 


ur which, with the previous pay 
me 4s per sha ecember last, makes 34 per cent. for the 
yeur, leaving a balan | forward of £940. 





CROMPTON AND CO he net profits for the year amount to 








its f y 
£25,074, and after prov « for debenture interest and the interim 
divider ne there mains ; nee of £15,489. The directors set 
iside 2,000 r doubt and contingencies, placed £5,000 t 
v reserve fund, pay dend at the rate of 7 per cent. per annum 
he half-year f ‘ent. for the year, and carry £5131 
f a 
JOREHAUT TEA I t states t du n 1898 
he mpan tate 1 a crop « t ro a, wi . 
tan averac ule | f 9°87d pe! lb, realis As I 
pared with 1897, th ations show an increase of £7,277 
itturn being 97,310 | ess of the previous year, and the 
average price per |b be 53d above the average for the 1897 cro] 
The gross profit a nts t SIGONk, dren whieh hes tohe Some ted 
mmission to the staff, at the rate of 7 per cent., as compared with 
12 per cent. last ye ind income-tax, leaving a net prof 
£10,816. Add £284, brought forward, the amount available f 
dividend directors recommend a dividend of 11 
nt., tax free, payable on 4, which w absorb £11,000. 


RIVER PLATE FRESH RAE Tha. seers. for. the. pour suded 
\pril 30th shows, after providing for di 1 


yreclation, & pro! 
of £49,320, ind the balance bre nght aead 


was £1,184, or at 





f £50,504. he s 20.000 has been put to reserve, riy 
it uy Sane and dend of 7 per cent. on the ordi: 
shares is proposed, lea £1,847 to be carried forward 

TAMPLIN AND SON’S BREWERY, BRIGHTON.—The r port made 
p to May 17 stat that, after providing for di tors’ and deb 
ture trustees’ and audit fees, the net profits amount to £42,! 
After paying or providing r interest on debentures and dividend 
on preferencs sha es, tnere is felt a valance £15,776 t be n 
deall wit! he directors recommend the usu 
annual dividend of 10 per cent. on the ordinary share cay 
t ther th an t 21 bonus of 24 per cent., both fr 

’ } ll give a vidend on the old ordinary shares f 
half-vear at the rate 12 per cent. per annum, and an addition 
bonus of 24 per cent r the year, and a dividend and bonus on th 
new rdina i 5 al the rate ol 10 pe r cent. and 2s per cé nb. pe 
unnum respectively, calculated from the respective dates of pay 
ment of so much of the talment on such shares as represents 
capital. These payments will absorb £8,974, leaving £6,801, of which 


it is proposed to transi £1,000 to the general reserve f 
carry forward to next a int £5,801 

TRUSTEES, EXEC UTORS, AND SECURITIES.—The report f 
year ended May 3lst states that the reduction of capital was duly 
sanctioned by th Novem ber 23rd last, and all the for 
malities connected therewith have now been 
pleted, including the payment of the dividend 


ind, and to 


satisfactorily com 
promised in the la 
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960 THE ECONOMIST. (July 1, 1x99. |] 
i 
art i , e th ‘ lers on the m} the Average Price of British Corn (Imperial Measure), in the six 
n of rrangs I which e | lt 1e t weeks ended June 24, 1899, and for the corresponding week in each |} 
a t of the ex found of the years from 1898 to 1895 | 
} } i 
l I 1 } 
‘ he : } Q N ES SOLI } VE ES { 
i i ‘ j SIS ] \ 
Wt Bar Oat W a 3 y Oats. 
i ! ‘ é \ i i A . ‘ 
Ai t . 18% ars bst ars bs ims bsl 6 i 8 i s a } 
lia ? 17 i 
ig 18 2 
Ly) I il ] a || 
x UU I Ma } i 8 } 
t LT < , 17 10 | 
‘ 4 tf | 
; rs a i } 
} ‘ } RGR 12 ¢ | 
i 912 Pp i ! 183% 14 1 
{ I ar l L 
t i l l T 1 
‘ £18 00 4 ih i V 
( U,I1e f I i ! 4 t rea ; 
fit, while t \ t y ik 
MIXING COMPANIES ul f 
BROKEN HILL PROPRIETARY BLOCK 10 ] report ed l : i 
alf-year ended March 31st states that the net profit for tl =i 
r al I { 5 (Zuo, t 1a tar 1 f \ . 
‘ ¢ ; 
i I a 1 w \ ‘ 4 
(9,1 | deduct ( I | lt | 
} { 4 t rittey , ( nre t I } i 
i £] l y I a ba } it i I i} it 
id £55,65 I i } } 1 | 
i ( r a h ra t ( i » , ii 
15.006 ted ( Ih riva } ‘ j 
nt { : i lve! I A L f 
DE BEERS CONSOLIDATED —The Londo: 1a : es ae 
format m Ki thata d lof 20s } ' < 
4 | t i 4 , i 
WJ | i Mla i i from |f 
1899 ured t vu f A) } n : far | 
nat 50, 1899 l l l ] . , ha i iit 
£4 058.000 ! } ( ture £1,614,.00 LV prot chee , ut ¢ 1 |i 
f £2.444.000 la } yg for int und ! 1 a “eas ‘ 
A i Li ) 
M ire ti ther mail | I | ¢ ! ; S) 2 1 
+ QOO ] vide S 1D 1 ‘ee? 4 | 
] 0 lend ) ufloa rived. Nev 1 by 
e | l int | : I f } j : ) 
1 t i \ | 
urried l ner in tl sur I ~ has | 
I i l la I la iral n , 
CRUSHIN LET S 
. 
i ( iR | 
( 
(P | 
MINE, — a Profit. 
3x S (V) 
Mill. «& Mi &5 Total. Valu | 
z Si 
Oo £ 
ladd ] 80% t \ 2,600 | 
I 1 ( & | 
ive ( ot 1 | 
red ( 64 
Ha \ | 
ady > } ' | 
viva ( 2 + + | 
Mount ¢ 17¢ | 
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THE CORN TRADE. 
Mark Lane, Friday Evening. 


timates the home consumption of wheat 
st year 1898-9, contrasted with 1897-8, 1896-7, and 





The foll wing table « 
during the harve 


1895-6 














COMPARATIVE AVERAGES OF GRAIN. 


— = + - 


25,639,000 


The following is a statement showing the Quantities Sold and 


1898-9 1897-8 1896-7 1895-6. | against 2,955,000 qrs. a twelve month a Ww! i ! th 
+ int afloat for the Contine: 
cwt ‘ 5 wts cwts. 5.025.000 at I pondi 
Imports—Wheat weeks & 17 ) 8 } ) 119,200 54,209,100 | } 
: : ! barle 1a hown mor i ind 
riour 99 9 46,25/,10) at J, 10,929,1U) 16,428,300 | 
| established Grindi description 
68.989 f 5 2,648,300) 70,637,400 | ind a fa im ot | 
Add week ending J +—Wheat l " ) 104,000 1,904,500 | { ne er a st 
u — 2 2 2 ) } : f 
Flo cane 54 ° | : r being firm, 1d dearer. b ’ lista 
t mate s of ) ! t 3 
otal ir . weeks ..... 70.370.200' 67.808.90: 179 00 2.891.100 | pul l l h i < m YD ) ] l I 
Less ex} t Wheat ‘ > 172,20 ) 13 \ 2 100 | wer ) I tiv 1! 
BOUL... 06 cece see esereccccccees 263,50 158,09 192,30 179,000 ; A ! 13th uding, wer u 
E four options, J ut 18s 3d t 
Net imp 69.9 0,900. 73,6 0 7 16,200 A. 74 
Add to thi ated sales ¢ ; 
home-grown whea 23 27 2 22,500 
Forty-three weeks’ homes ipplies .. 10 7.9 4.809.160 99,069.80 88.318 0 
Average price of English wheat, per d s a s a ee | 
quarter bibs Ob p20 0s 60504608 0508 2 i 1) 8 Zi 24 #10 
TM BOC GWG. ccccsccccccccvcecccccces ] +3 6 23 5 8 
easier, were held above buyer 
bushels. | bushels. | bushels. | bushels. | fayour. 14,000 ars Ameri 
“ Vicible« y T ‘ e us} 28 B50 OK 1 ) v 70% AT 2 Wy) i 
Visible supply” in U.S. cen » bush.) 28,859,000 17,225,000 18,7 3,000 47,860,000 September shipment, sol 
Do do in cwts 15,462,00 28,000 10,067,000 : . 
‘ 





+.605,000, a 
x period last ir. ‘Th \ 





t, same 
uarters Danubian, afloat, realised 


17> 104d. 





f Cornwall, 11,200 
18s und 14,000 quarters 


August, 3,000 tons Yellow 


La 





| juently th Powis, afloat, 47 +8 lbs guaranteed, wa Dn 1 for 20s, ) 
wit named steamers of Azoff at 18s Sd, wh yr Septembe 
October 17s 4sd was bid. Parcels have elicited sca any atten 
tion. The spot market for maize has disp ed a quiet feeling, and 

nly small actual sales were made, but sellers have not pressed so 
as t pre dagice values to any app! lable ¢ nt, while in the 
floating and forward shipment department flat qualities, after being 








eect 
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| Plata, August-September, found a buyer at 17s 3d. For th mouth for Lancashire house-fi ialities remain at 12s to 12s 6d | 
Edith, 10.700 ars Galatz-Foxanian, loaded, 18s 6d was bid, and the | for best Wigan Arley; 10s 6d to 11s for Pemberton four-foot and 
price asked for 15.250 ars ditto, at Gibraltar. The Mary Thoma seconds Arley: and 9s 6d 10s for common house coa Current | 
13,250 ars Galat Foxanian, J ine 22nd bill of lading, had buyers at uotations in Sou Wales a is follows Best steam coal. 13s to 
18s 3d. American parcels, old crop Jul sold, 16s 6d to 16s 74d, | 13s 6d; best seconds, 12s 6d to 1 id ‘ ls, 12s to 12s 3d; and 
1 oe 16s 6d. Oats, both on spot and for arrival, ha drys, 12s 6d to 12s 9d ul sma 9 9s 3d yest lina 
w. In the latter position prices are $34 to 6d down. Amet n | 8s to 8s 6d: a nd iding drys, from 7s 9d 8s per ton 
1 1 clip, June-July ld, 14s 7Ad, and shipp 14s 74d Best Monmouthshire, lls 6d to lls 9d; and ls, 10s 6d to 
(m \ hite clipped, 38 lbs Winch , prompt, 15s 6d loat, | 10s 9d (Cardiff shiy t 
15 44d, and black Lib pro t 14s 6d. Beans and pr . 
I ul! t nar A We iuiet tor was again the preva ling ~ 
it M Lane to-day, attendance f buyers THE COTTON TRAD&. 
on a_ limited ale. Enelish and foreign wheats| oo © ——— cai 
met d demand i, to effect sales, l LIVERPOOL, June 29. 
ea P had De a ted Flot was Cotton has continued in good demand during the w and a 
l r, but the tendency favoured buver Grindin i. . ; 








sparing] ff , and very firm. Oats and ma 

about late prices. Wheat cargo market has | dull ; but sellers 
re prices 299s 6d was asked for the Loch Etiv | 
( rs Vi ived American parcels dull and 

l 2 Lid for } rrtharn Spring, afloat, and 29s for | 
hard Manitoba, also afloat. Indian parcels slow. No. 2 Club 
Calcutta, afloat, to London, sold, at 27s 6d. White 


iid for 
t and | 
7 


slid 


\ugust-September, to Antwerp, made 28s, and 28s 9d was | 
Mav-June, to Hull. Maize: Fl s very quie 
ns dull, and the tendency of prices is easier. 1 


it sol 


vas required for mixed American, new or old crop, July-August 
17s f.o.r.t., would purchase 3,000 tons vellow La Plata, August 
September A parcel, old crop mixed, Am« ican, July, made 16s 6d 
Barley ver slow 17s 9d was asked for Azoff, Septen 


bids. Oats dull and pric 


4id ull 
sold at 15s 3d. 


opti 


s, with 17s 43 
e clipped American, 38 lbs, July, 





THE IRON AND COAL TRADES. 





The activity in all branch: the iron and steel trades remains 
unabated I is, in fac f possible, greater pressure than ever 
to obtain pplies of raw material, and to get out orders for 
finished wo1 The pig n markets have exhibited some degre 

f ¢ ement during the week, and prices are still going up. At 
Glasg 1 large business has transpired in warrants, and there is a 
further advan of close upon 2s per ton as compared with last 
week. To-night’s quotations are buyers: 69s 34d cash ; 69s 73d 


Stocks in C St 





(Friday), 
Hematite, 


mnal's 


126,243 


‘ I { ! 
month; sellers ld m 
Gil 503,812 t 


21,212 tons. 


Our Middiesbro’ correspondent, writing on Thursday, savs 

pig-iron prices has continued this week. Cley 
ron changed hands at prices up to 68s, which 
highest price touched during the boom nine years ago, warrants, 
however, closing flat on realisations. There are sellers of makers 
iron to-day at 68s, buyers offering 6d less. Middlesbro’ hematite, 
mixed numbers, 72s to 72s 6d. Shipments of pig-iron are very 
good. Best Bilbao Rubio iron ore is strong at 17s, c.i.f., Tees, 50 
vr Cleveland and 


basis, and Gellivare (Swedish) iron ore f 
is now 14s and 14s 6d, 60 per cent. basis, c.i.f., Tees. 


re. 


res 


tons ; 


AsgoW Middlesbro’, 


Ns; 


The 
land 
makers’ i was the 


gO 


pe r cent 
basic iron 
The Iron and Coal Trades’ Review writes as follows respecting 
manufactured iron and steel:—‘‘A strong tone prevails in the 
finished iron trades of Staffordshire and Yorkshire, and manufac- 
turers experience little difficulty in obtaining the advanced prices 
i he 
} 


uc 








now prevailing. The demand for steel in the Midlands, in t 
North of England, and in Scotland is such as to fully justify t 
recent advances, and to pave the way for still higher prices. 
disc 


Stafi 





yunts, revived a 
the ironmasters of rdshire, 
week, and looked upon with approval in \ 
ler serious consideration in Lancashire, where, however, it h 
met with some opposition, it has been practically adopted by 
Scotch manufacturers, who have unanimously agreed to di 
tinue trade discounts. At Middlesbro’, steel ship plates are now 
at £7 7s 6d, steel boiler plates at £8 10s, and iron ship pilates 
at £7 2s 6d, all less 24 per cent., fo.t. The angle 
turers have also raised their quotations, and are asking and 
realising £7 per ton, less 24 per cent. for steel ship angles, while 
iron ship angles are at £6 17s 6d, less 24 per cent. Barmakers 
have great difficulty in satisfying the requirements of consumers, 
and it is not likely that they will keep the price for common bars 
at £7 per ton. The export demand is extraordinarily 
likely to continue so over the summer and autumn. ‘he demand 
for rails shows improvement, and the price for heavy steel rails is 
maintained at £5 5s net at works, but for small lots 2s 6d to 5s 
more must be paid. Additional iron and steel works are conten 
plated on Teesside, and two firms are on the look out 
which to establish them.” 

Tke condition of tle coal trade 
little to be 


abolition of 
South 


movement the 
ago by 
this 


unt 


for 
has 


orkshire 
scon- 


nufac 


man 


good, and is 
a 





during the past week leaves 


——— 


desired. Demand is steady; several large orders have 

just been placed; prices are higher than they have been for years 
and labour conditions are more satisfactory than usual. Steam 
tonnage, both for home consumption and for export, es freely, 

} and shipments have been above the average. (ras coals are in 
strong demand, and quotations exhibit strong hardening tendencies. 


Coke 
and 
for 


is scar 
although 
the 

attitude of th 
i| two old-stand 
of best 


per ton, 


and high-priced. Numerous orders hand, 
rather fewer fresh con are on the m 
moment, some of much importance are in preparation. 
» miners is satisfactory, and the settlement of one or 
ng disputes is reported from Yorkshire. The price 
humberland steam coal is 12s to 


and smalls 5s 6d, f.o.b. The quotations at 


tracts 


1 
} 
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lemand. Quotatio 





American Sea Island. A in co 1ues 1 juest, but the 
tendency of pr ] fa 1 buys ind quotations are reduced 
1-52d | b. Bra ‘ 1otations remail inal. J has 
been in limited thout ch n quotation vian 
has been ¥} I LLU tor r oh rts are h a Che 
juotations of h are reduced 1-32d per ast Indian has 
Db 1 1n id ind at u bang rates 
Future The ’ American continues fairly a é 

und after var flu 1a } 3 64d t 5-64d 
per lb decline from last Th lay’s ( 11 rat The following 
a t latest transa n Keyptian ) é hG.Fk., Jul 
5 6-64d;: A 5 6-64d: D 4 42-64d p ) 

The amount of « 1 forwarded th é 61,971 bales, and 
actually exported 9,900 bales. The decrease of stock this week is 
24,640 bales. The sales amount to 66,720 bales, of which 1,090 


are on speculation 


Descriptions. 


American. 
Sea Island ..per 
Florida ditto 


American ‘ 
Brazilian. 
Pernambuco, &c. .... 








ind 7,770 declared f 
PRICES 


rr exp 


INT. 





; - © Same Period Same Period 
3 8 s 1898. 1897 
= | be mm 
: ; 3 : S 3 3 6 
si'2/8/|3 x» | 2|88 £) 3 |$3\ 8 
Oa | \|Al& lal A IS | a (Oe! fy 
d d d d d i i d ad d d d 
It ] 94 ) {114 [21 84 69 (ll l 
7 7 72 8k | % | 6S B | 6h 6; | 7h 
rd GOLM MidGM|iMF LM MidGM M Mid GM 
2 2 3 3 34 4 4 4 
Mid MF Fr. GF, Gd.j/Fne MF I Gd. MF Fr. Gd. 


ee] « z o. ee . f 











Ceara ‘ ; 44 
Se . 3 +4 
Rio Grande ....... ‘ 43 ‘ 
ee ae 5 5 + 4 ee 
Maranham ........... ; 3 4 ee 4 
| Egyptian. 
SRK Grn. un wewesens 3 th 4 324 4h) 4ym) 448) 58 
rere hi 4; ‘ «a | & 4 & 
| Smyrna, Greek, &c. .... 2 5 | Se | 3A 33 Sk 4 34 | 56 | 4 
West Indies, &c. 
| Tahiti Sea Island 5} 6} s 6h 8 | 63 
| Peruvian—Rough...... s 74 € 6r5 
| Ditto Mod. Rough... 5a a zi ° 
} Ditto Smooth .. j 34'\ 3 4 3 4 x 
Ditto Sea Island.... 4] 64 54 Dd oe 68 
D IIE Rhine 0-0 meng wine bier : 23 5 ‘ . te 4 
| East Indian. GFr rar Gd ne|S'{fn GF Gd. Fne GF Gd. Fne 
j Surat—Mac.G'ndSurtee .. | .. ve te ‘ ae Ai .|4 
| . » Broach 3 3 34 3S 5 4 
| Sawginned Dharwar. 3 “ ee 3 ) 
Bhownuggar 2i'3 2 5 5 
| M. Gin'd Bhownuggar 2 5 5 5 ' 5 
Oomrawuttee, No. 1 2 2 2 2 5 3 5 3 | 54 | 5 
* No. 2 2 2 ) | 
M. Gin'd Oomra, No. 1 2 2 24s Zee 3 ok 2 5 5 5 3 
sa = No. 2) . d 2 2 
| M.Gin'd Khandeish 2 
| Bilatee ........ ae 23 | 2 5 Si 
| M.Ginned Comptah.. 2 eR ee Pee bee 5 5 
| Bagalkote 3 ‘ 

Scinde Kaew ae 2 232; 2 2 2 5 
Machine Gin'd Scinde . , 253, 2 2 ‘i 3 3 
Bengal nahi 2 2 2 2 2 3 : 253 

Machine Ginned Benga 2 2 2 3 
Madras—Tinnivelly.... 4s 33 3 h 1 ° 
| Western ... , 5 7 J *e 
Commilla.. N No. 1, 3 Nol) 3 ee «| 
Coconada, Red ....... Fa‘ r3 Fai r3 e | 
; - 
Imports, Exports, Consumption, &3 } 
1899. 1898 } 
Bales. Bales 
imports from Jan. 1 to J eee 1,965,291  ccccee 267,413 
| E.xports from Jan. 1 to June 29 . weanns 285,050 .ccoce 199,37 
Stock, June 29 ow ] 40 ] 50 
Consumption from Jan. 1 to J } 1,755,917 -wecce 809,1 | 
These figures sn Bales 
A decrease cf imports compare i with ¢t same date last yearof ...... 20 
An increase of actual exports . occas esevosecceccosoee 85,66 | 
| A decrease of quantity ta r tion Of *- 
| An increase in stock ° eee 156,810 
In speculation there is an in e of 6,640 bale 
| The imports this week have inted to 47,129 bal 





quantity of Am 
(including cable 


advices to date) is 97,000 
bales at the correspond 


at sea {to i 





reported 
Dales, against 


d last year. 


MANCHESTER, June 29. 
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the output of the spind é however, are w srs Jacomb, S ( pply t lowing statisti 
ed 1 hold steadily to late rate in shipping yarns an 
J spinnings there is noth ‘ port. ( 
, (I.) Comparative Statement of the Cotton Trade. d ' Total Import. 
7 ( hand 
Previous Weeks in 1898. } - 
Pr e? I Avi 
Jur Price, Price,| Price, Price, Price ) = 
} J e Jun M ] ‘ S 35 1897. 
1899 é l hs 1292 Sale 
: 
s a a a s d gs d s a : B I B s Bale Bal Ss. 
Raw Cotton—Upland middling perlb 03 03 343,03 0 3: " oi ive 4 pete ; es 
Ditto, good middling 034./02 32035! 0 38 0,414 62} 22,000 IBL,179 207,686 
Pernambuco, fair 2 oe ee ae ee: ae ae eeenee ato yy JI0UU) on W3,029 
Ditto, good fair 0 4 0 4 ) 4 0 4 0 4 nial 10. 1¢ ) 12,508 18.450 20,3507 
2 ' s 4 ‘ c \ } } 
Yarns—No. 40 Mule-twist fair 0971:0 710 71/0 7\0 7 : a ” on 2,115 
No. 30 Water-twist 07%, 0 07! 074, 07 an seat] t:neel aa, Gee 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs| 3 3 . eis sis S a vavan S 114,500) 4 36,519 
27-in, 72 reed, ditto 5 lbs 2 ozs! 4 404040 40 at 43,0 11,000) <6 419,0lo 
39-in, 60 reed, Gold End Shirtings, 3 + 19 ; . diecll ade 
yards, 8 lbs 4 ozs ; 6216 21/6 2/6 2/6 2/6 1 41 12,351 000 1,555,653 1,647,541 
0-ir d, ditt tto 3 12 ozs & 84 6 8& 6 84 6 8 ) 7A ’ 1 \ 1 1.) oe . 
40-in, 66 reed, ditto, ditto, 8 . G6 46 836 OS BG 2 %s The following is a list of the London Colonial Wool Sales which 
40-in, 72 reed, ditto, ditto, 9 Ibs ozs 7 i i i i 7 4 : ‘agit : : : 
39-in, 44 reed, Red End Long Cloth, & comm<é ed on J é/, being th rth series this year: 
ards. 9 lbs 4 4 4 4 4 ) 44 Sale Number of Bales sold 
| Date Sa Pn lo Home ToForeign 
(II.) Compared with Previous Years. jane. ee N J Buyer Buy I _ 
2/ .. Buxton Ronald and ( RS es 3.10 80 3.99 
Ja », Son and ¢ l ll 10 1,100 4,200 
Price Corresponding Week in C. Balme and ¢ Daa 2,150 1,200 3,350 
June aint | 28 ..Du Croz, Doxat and ¢ l ] 4.400 3.000 7,400 
29 } H. Sx ze and ( l 5,294 10 6,864 
1899 1898. 1897. 1896. 1895. 18%. 29 ..Willans and Overbur ] 3 
H. P. Hughes and Sons l 
-— $0 ..H. Irwell and ¢ l 14 
s ad sd s ad s a sa sd B t Ro } ( 2 
Raw Cotton—Upland middling perlb 03 03 04 03 0 330 Si Ju 
-- Ditto, good middling ,345 0 Sg OF 04 03 0 ¢ | 1 ..Windele iCo l ] 
— Pernambuco fair O Se O 3440 42,0 44°0 33,0 4 J Hoare and ¢ l 
- Ditto, good fair 0 44 0 4:10 43.0 44,04 04 Ja b. 8 und ¢ ? 17 
Yarns—No.40 Mule-twist, fair > 7\;0 &O074%,6 723:07)0 7 C. Bali und Co . 2 18 
No. 30 Water-twist 16se O74 0 6 O 640 7,0 6 O €E Buxton, Ronal i< 19 
26-in, 66 reed, Printer, 29 yds,4 lbs2o0zs 3 3°) 3 3 0 3 0'3 0:3 % ¢ T) is a ( l 20 
27-in, 72 reed, ditto Sibs20zs 4 0 3 8 3 8 3108;}4 0:4 2 Du Croz, Doxat and ¢ 2 
39-in, 6& reed, Gold End Shirtin, 74 ; 7 John Hoare and Co 21 
yards, 8 lbs 4 ozs can 62.5 8 5 8§'5103):5 6/5 9 H. Schwartze and ¢ 2 
40-in, 66 reed, ditto, ditto, 8 lbs 12 0 6 8 63 63 6 4 66 °6 € H. P. Hughes and Sons ) 2 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs .. 7 6 114 6118 7 14:7 9'7 € Willans and Overbu 2 
39-in, 44 reed, Red End Long Cloth, & 10 ..Bux nald and ¢ 24 
yards,9 ib ...... 4 42:4 24 1:46:4 %% H. Irwe 1Ce 
ll Jacomb, Son and ¢ < 
_ ‘ Windeler and ¢ ° 
THE WOOL TRADE . : 
. Thomas and C¢ 2 
ee 13 H. Irwell and ¢ 5 27 
sh wool, more especially the half-bred qualities, are a com Buxton, Ronald and ¢ 
—. es and Sons om 
pl drug in the markets, and prices are at the west points yet | ,, H. P. Hugh = : 
: ‘oa on .. 41 ‘hag 14 John Hoare and Co 3 2 ‘ 
touched Che finer quality wool maintain their position, and toa Willans and Overbury 3 
certain extent prices are in the favour of sellers, in sympathy with | 15 ..H. Schwartze and Co 29 
the higher prices realised at the Lond Colonial wool sales for | 27 --Du‘ Doxat and ¢ - 31 
. C. Balme and Co + 
merinos. | Aug 
Our Bradford correspondent writes, on June 29th:—The prin- | 18 ucomb, Son and ¢ 4 l ‘ 
cipal feature of interest her the opening of the colonial wool | Buxton, Ronald and Co... 
sales. Five pe r cent. advan n merinos looks very well on paper, | 
but it is really rather disappointing. From the strong position | a ree ts : 
which this article holds, it was expected that the advance would be THE LEATHER TRADE. 
at least 74 per cent. Botany tops are, however, very strong, and : 
the very highest prices r¢ tly current have been made again this Business in leather has been about as usual during the wee At 
we The advance of 5 per cent. on the higher grades of cross- | the end of the half-year many houses take stock, and purchas 
breds has had the effect of improving the market for the best | sparing] it a steady trade is being done at full rates Australian 
qualities of English Dow: But the drop of 5 per cent. on | continues in fair request, and sup} s are not lar 
coarse colonial sorts is ar r blow to the English wool market 
yenerally, which was al in a weak state Prices of all long 
tanl Ss ar tir wer str 100] j ithout | 7 
— di uk. Lust oe 's without | POREIGN AND COLONIAL PRODUCE MARKETS 
( table change t wethers are aim unsaleabd and 1t would : . . 
: : : = rt -day’ li al ee ** Pe r . 
he diffic to say what the price of Lincoln wethers really is. The | fe" Bepert ef Ze-day's Business and Public Sales s ostscript, 
. i : Se WMincing 
no} al price 73d per lb, and to compare this with the pri fa Mincing Lane. 
similar quality of hair uld sh a disparity of nearly ls SUGAR.—The mat ! the week has ied in a general 
per which is very hard to understand. On all hands a large | state of quietness iness all departments ul 1 t 
bus reported in both rns and pieces it the struggle for | slowly id prices most ¢ s alt a h iprovement, 
i y; ] 
prices is very severe. | relapsed. The world’s visible supply at the moment stands at 
Messrs Chas. Balme and ( write on June 29th respecting the | 1,751,300 tons, against 1,948,700 tons las \ 
London wool market as f “The opening of the fourth serie Home REFINI Cubes have remained stead ate prices, but 
of public sales was very much what was to be expected from the | only a moderate trade has been passing: N 1, 16s l4d; No. 2 
; . 2. j : : . "me 3 « . 
cour f events in the manufacturing centres since the close of the | 15s 44d. Pieces about 1 hanged. Mid-vellow, lls 74d to 11s 104d; 
May auctions. The broad result has been to still further widen | fine white, 13s to 13s 3d. Fine yell rystals ar wer, and sold 
the existing disparity between the respective levels of value of the | at 13s 3d per cwt. 
finer and coarser grades of wool. During the interval, improving | FOREIGN REFIN} Cubes, after beir Lslk were raised, but 
| } | } } \ > } 4 13 23 r 
| trade, favouring fashion, and short supplies beth actual and | subsequently relapsed. WSR sold, 14s 44d 14s 3d; Sand T 
prospective have all mad r a further increase in prices for | 14s 14d, f .b., Amsterdam fevers, 14s 14d; and SZG, 14s b., 
| merinos and for those qualities of cross-bred wool which can be used | Hamburg. German granulated, aft a slight de ume 
| as su stitute On the other hand, the temporary improvement in | steadier, which, however, ved only t ul At close 
the arse! d luring the third series disappeared in the face of | ready sold, from 12s 3d to 12s O}d; t marks 12s 
th neidence of the New land clip and home-grown supplies | July, 12 July-August 2s; and August, 12s lid t ios 
coming upon an over ed market. The saleroom is well | Hamburg. 
| attended, and competition for merinos and fine cross-breds is very BEI Market has been dull throughout, and transactions have 
| keen on the part of the English and Germans, French buyers acting | continued on a small scale, prices being ld tol4d down. July 
| w more caution. Bidding for medium and lower cross-breds | moved from 10s 94d to 10s 8}d; August, 10s 104d to 10s 9d; and 
| tends to be weak, and is severely limited in range by close | October-December, 9s 9d to 9s 8d, f.o.b. To refiners business has taken 
considerations of price. Rat for Australasian merino grease | place in good ond runnings, basis 75 per cent., at 9s léd to 
mark an advance of 5 per cent. on May parity, but scoureds, | 8s 104d, f.o.b 
although in good demand, scarcely show a similar improvement CaNE-GRO At public sale on Tuesday about 701 tons grocery 
The finest grades of cross-breds are very eagerly sought after and | crystallised West India were brought forward, and met a slow 
| realise prices from 5 to 74 per cent. above last sales’ values, | demand, only a small part being sold at about late prices. 6,535 
Medium qualities rule at from May quotations to 5 per cent, | bags crystallised Trinidad partly sold: choice bright colory, 15s 
lower, while coarse parcels have lost ground to the extent of 10 per | to 15s 3d; fine yellow, 14s 3d to 14s 6d; yellow bold grain, 14s ; 
cent. There is a strong market for South African wools, the | dull yellow, 13s 9d. 280 bags Jamaica good pale yellow, 14s. 251 
various descriptions ruling as follows, as against the final figures of | bags crystallised St Kitt’s, good bright, 14s 3d. 234 bags Porto 
| the May auctions :—Super snowwhites, par; snowwhites, 4d to 1d | Rico, fine grocery colory, 14s 6d to 15s. 1,301 bags Trinidad syrups 
per lb dearer; fleecewashed, 4d per lb dearer ; light grease, 4d per ! part sold : good yellow, lls 9d to 12s; fine colory bought in 12s 9d. 








|b dearer ; heavy grease, 3d per lb dearer.”’ 40 bags Jamaica syrups, medium yellow, sold lls6d. 1,352 bags 
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July 1, 1899. | 


few sold: ordinary brown, lls. 109 bags and 
\Muscovado Barbadoes, choi e grocery bought in, 15s 
fine, sold 14s 9d; soft pasty, lls 6d. 500 bags 


old 
retired. 12 barnes St Vincent dabs sold 14s 


Argentine 
152 hogsheads 
to 15s €d; 
Muscovado Jamai 
to 14s 3d per cwt. 

Imports and de 


syrups 


liveries of sugar into London from commen 


ment of year to June 24th, with stock remaining at latter date: 
1899. 1898. 1897. 1896. 
Imported ...... pene ws 94,780 .. 76,173 .. 79,772 .. 102,077 
ee -. 83,664 .. 84,956 .. 866356 .. 82,158 
DG, cb cannns sss <5 she 50,869 .. 20,255 .. 23,255 44,090 
Stock, United Kingdom 64,127 85,577 .. a -. 154,144 
Cane Jagge oF Ene eons Me .. Sada .. Ys Sa ... Te 6d 
seet, 88 %f.o.b. ...... 10s 934d .. 9s 5sd .. 8. 53d .. 9s 11;4d 


iva, ae . trea 1289d .. 12s «x 
RUM.—The market 


the week, and a mod 


GLUCOSE Business has been 
ma irket at about late currencies. 
chips, 7s 73d; climax, 7s 6d per cwt. For 
7s 6d, Cc. f. and : 

COFFEE.—Heavy supplies have continued to come forward at 
public sale, and the demand has been fair, at low prices for most 
descriptions. A few good colory East India realised full rates. 3,000 
bags East India partly sold: Coorg A, 73s to 88s; B, 52s 6d to 63s ; 
C, 34s to 44s; peas, 75s to 93s; Nelliampathy A, 65s; B, 44s to 
44s 6d; C, 42s 6d; peas, 60s; Neilgherry, 7ls to 84s 6d; B, 
45s to 50s 6d; C, 39s 6d to 44s; peas, 55s to 54s 6d. 54 half 
frazils Mocha bought in. 2,260 bags Columbian, greenish colory, 
b Id, sold: good to fine, at 59s 6d to 77s 6d; low middling to mid- 

lling, 48s to 64s; small, 34s 6d to 37s; peas, 40s 6d to 55s. 2,600 
bags Costa Rica: fine bold colory, 90s ; fine middling, 85s to 85s 6d; 
ait sy brown, 27s 6d to 26s 6d; peas up to 85s. 5 bags African 
Liberian sold, 26s. 2,564 bags Guatimala: low middling, 44s to 45s; 
small, 34s 6d to 35s 6d; faded, 36s 6d to 40s; dingy, 26s to 32s 6d 
2,150 bags Salvador : bold greenish, 57s to 62s; medium, 40s 
45s 6d; dull grey, 39s; small, 28s 6d to 30s; peas, 42s 6d to 57s 
1,200 bags Nicaragua : greenish colory, 56s ; low middling, 40s to 44s ; 
dull foxy, 33s; peas, 46s to 52s 6d. 310 bags Mexican dull green 

ish, 46s 6d; low middling, 39s 6d; oe d, 37s. 55 bags Guava- 
quil sold: pale foxy, 38s. 80 packages Jamaica: soft dull, 56s 6d. 
Futures are steadier, but business day by day ae continue dona 
small s¢ ale. Santos, Octobe sr, sold, 28s 6d: : Septe mber, 28s 6d > 
December, 28s 9d to 29s; March, 29s 9d to 30s per cwt. Receipts 
in Brazil to 28th inst. 
1898-9. 
Rate = kkemas 


10s 44d 12s 3d 
for proof kinds has remained steady during 
rate business has transpired 

carried out very slowly in this 
Liquid buffalo, spot, 
arrival buffalo H qu 


7s 6d; 


1897-8. 1896-7. 
10,439,000 ...... 8,639,000 

COCOA.—A fair quantity was offered at public sale on Tuesday 
embracing 4,852 bags Coloniai and 494 bags Foreign. A very 
demand was again experienced, and only a limited proportion sold 
at a further decline. Trinidad ruled steady to 1s lower for fine 
good Grenada ls to 2s down, and common unchanged to, in some 
ls decline. Other descriptions meeting with lower bids 
generally withdrawn. Of 112 bags Ceylon, only three were sold 
at 53s ; 2,140 bags Trinidad: fine red, 68s to 70s; good, 66s to 66s 6d ; 
good fair, 65s. 2,312 bags Grenada: fine bright red, St Vincent 


SIOW 


instances, 


character, 69s; good to fine red, 61s to 63s; ordinary, 56s 6d to 58s. 
3 bags Dominica sold, 56s. 276 bags Jamaica, few sold: good 
red fermented, 6ls to 62s. 9 bags Monserrat: fine bold red, 
fermented,65s 6d. 172 bags Guayaquil: Ariba bought in, 73s. 322 


bags African, few sold, good, 62s per cwt. 
TEA.—Public sales of Indian during the week comprised 15,300 
packages, including 6,000 packages new season’s. A quiet demand 


id per lb was noticeable on common 
grades, while new went very flatly. Cevlon sales comprised 26,000 
for which the inquiry ruled quiet, and pekoe ichongs 
i also medium pekoes were 4d per lb down, good and fine 

1g steadily. A small quantity of China experienced a slow 
demand, and prices favcured buyers: common Oolongs, of which 
the selection principally ld down to 43d per lb, a few 
parcels of black leaf being disposed of at recent low currer 


Was experienced, and a fall of 
cages, 


teas 


consisted, s 


IC1es. 


RICE.— Market has been firmer, with a better demand. Tw 
steamer cargoes, Ngatsein Rangoon, July-August, loading, 4,000 tons 


th, a at 6s 6d, ( 
and subsequently 250 tons ditto afloat 
ex quay. A steamer, 2,000 tons Rangoon, 
cwt, f.o.b., for Copenhagen. 

TAPIOCA is steady, | 


but very quiet. 
ight in, doublegoat, at 


mtinent. 1,500 tons 8.Q., July, done 7s 6d, 
June) at &s, | 


July, sold, 


(early verpo 


. 
A 
4s 9d per 


659 bags flake cata! 
2d pe! lb. 


sued at 


138 bags 


public sale were bi 
medium pear! bought in. 236 bags seed pearl, few sold: fine, 14s 6d 
to 15s per cwt. 


fe w sold, at 12s for gy 
70 bags large retired. 
St Vincent offered and b 


SAGO.—Of 340 bags small only a 
and lls fair. 100 bags medium and 

ARROWROOT slow, and 228 bags 
in. 27 boxes sold by private treaty. 

BLACK PEPPER has ruled steady, 
bags Tellicherry sold, at 5d to 54d; 5 bags Ceylon, 53d. 
Penang bought in. For arrival only small sales have « 
Singapore, May-July, at 53d; July-September, 57,4; and - 
October, 54d per lb. 

WHITE PEPPER has also been quiet, and a moderate quantity of 
Singapore and Penang, at auction, was bought in. Privately 
Singapore, August-October shipment, went at 8/¢d, Penang being 
nominal 

CLOVES dull of sale. Only 9 cases Penang 
no attention. Zanzibar, for future delivery, 
and October-December offered at 3id per lb. 

PIMENTO.— Of 332 bags brought forward, only a lot or 
at 3d to 33d per lb. 


d pale, 
I 
yught 


sale 816 
200 bags 


but slow. At pul 


offer« d, and elicited 


has been neglected, 
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123 bags chips partly found buys it 2bd to 33d; 
; and 13 bag arse bark, 24d to 23d oe 
bins East India, dull pale yellow, sold, 23s 6d 





CINNAMON 
woody pieces, 43 


CAPSICUMS._ 


+ 





1 
51 
pe rcw 

CASSIA. 30 boxes lignea 
bags Vera were withdrawn 

NUTMEGS have again received 
brought for ~ward at weekly aucti 
including 107’s at ls ld t » ls 2d. 
and 34d per |b for 13l’s. 

MACE continues in slow request. 15 packages Mast« 
sold, 1s 5d to ls 84d; and West India, ls 7d to ls 
packages wild mace Vought in. 

GINGER.— At the weekly auction: 
quiet, and prices were in buyers’ f 
part cut, 45s 6d to 49s 6d; ra 
22s. 48 cases, without reserv 
28s 6d. 40 bags 


und buyers, pri 


, 00 b 3; chips, 100 bales ditto, and 120 
support, and of 37 packages 
ons only 1 few were disp se ad of, 


West India wen t 10d for 109’s 


rn, partly 
10d per lb. 22 
dnesday, Cochin 
Medium limed, 
small, 35s; fair, 
», chiefly small 
Bengal, bought in. 596 pkgs 


cline of Is 


ruled 
native, 
washed rough 
limed, sold, 27s 6d to 
Jamaica, few lots 


s per cwt; good to 


on We 
1vour. 





ther 


ces showing 


f. 
50s p 


ine, bright scraped, 65s to 75s ; middling, 53s to ) 57s dark, 49s to 
roewt. 
FRUIT.—The market for currants remain eady, but generally 


Amalia, 14s 6d to 15s and Gulph, 18s 6d 


provincial quoted, 13s 3d ; 


to 20s. Valen e iisins nominal. Sultanas, steady, but slow. 
Ordinary, 42s to 43s; good to fine, 48s to 50s \t public sale, on 
Wednesday, 3,086 boxes Californian plums, sold, without reserve, at 
25s to 37s; and 162 boxes ditto (silver), at 44s to 47s per cwt. 
99 frails figs were withdrawn 


JUTE. 


The market during the week has been steady but quiet, 


although ultimately operators have paid rather more attention for 
near at hand parcels. Business was done in best native marks 
dock Dundee, at £11 5s. New crop, August-September, steamer 


sold up to £12 6s 3d. The Indian Government’s first fi 
of the total acreage sown is 1,900,000, this being e 
5,800,000 bales, as compared with 4,800,000 last ye 
bales the previous year. This points to 
probably 3,750,000 bales. 
HEMP .—The market at the 


for Manila, and £37 10s was 


recast 
timated to yield 
ur, — 6,800,000 
shipments to Kurope of 
t opening of the week 
paid for June-August, fair current; 
but, on the report that shipments would be more extensive, a very 
disorganised state of affairs prevailed, and F.C. July-September 
was sol i, at £31 10s, c.f. and i., closing better at £33. c. f. and i. 

SHELLAC.— At public sale on Tuesday 378 chests were offered 
principally without reserve, and with a demand; all sold at steady 
rates, to ls per cwl Second orange : flat reddish, sold 
66s: fair cakey, 65s g button, No. 1, 73s to 76s; No. 
l and No. 2, 70s to 71s; No. 2,65s. F utures have been neglected. 

GAMBIER has been but quiet, and the small sales passed 
include May-July t 12s 73d per cwt. 

INDIGO.—A more active state of affairs has pervaded th 
during the past week, but rates remain steady, at 
QUININE.—Scarcely inquiry has existed 
positions have been purely nominal 
CAMPHOR.—Very firm, but siow. 
132s 6d c.f. and i. 
CHEMICALS.—Only a mod 


was very strong 





VY sles 
market 
recent level 


und values in all 





China, first hands, oted 


d in thi 





derate inquiry prevail market 

during the past week, and the amount of business transacted 
showed no material increase, annexed being some of the principal 
articles dealt in Acids: tartaric, ls ld English, and ls O4d 
Foreign; and citric, ls 7d to 1s 74d per lb. Bleaching powder, £6 
per ton, landed Borax: crystals, 16s; and powder, 16s 6d. 
Boracic acid: crystals, 25s; powder, 27s per cwt. Sulphate of 
coppe anges up to £27 | ton, according to brand and delivery. 
Ch of potash, 3fd to 3d per lb, early delivery. Sulphur 
Fors 6s 6d for roll, 7s r; English flour, 10s per cwt. Cream 
of tartar: firsts, 73s 74s ; powder, 75s to 77s per Sulphate 
fammonia: gi 24 |} t., £12 7s 6d, Lond 1d Hull; and 
soda ‘ystals, 52s 6d t 929 } ton, in bags and barrel ash 
remaining at £5 to £5 10s per ton, a rd { rength and 
pac LOS 

METALS The market for copper « pened firmer a he com 
mencement of the week, attended by good buying, but an irregula 
decline followed spot lard, from £76 \ re ding to 
£76 1s 3d ; and th months, prompt, £76 7s 6d to £76; the tone 
being quiet at th ng sess th yers at th price 
After being well maintained temporarily a he « sion on 
Tuesday, the market relapsed to a slight ex it rallied later in 
the day, and ther at the last e76 1s 3d cash, and 
£76 for three months By the m tronge! 
American id ices 1 pa in a 1 firmmne id at the 
commencement of the n, Which was, however, since lost, spot 
standard opening at £76 5s; and three ! at £76 2s 6d, 
bu ime 33 do e. l were buye finally at £76 and £75 17s 6d in 
these positions. Thursday’s market ruled fairly active, and dearer, 

sing with buyers of each at £76, and forward at £75 17s 6d, and 
less done since Monday t Tin-at the openit t week started 
oirmer, Straits, fo L fluctuating between £1] 


and at £119 10s to £119 15s, forward, but on realisations 
advance was subsequently lost, irregularity marking T 


events with a downward tendency, the 
later in the day of the 


18 15s to £118 17s 6d, 
] 
y 


tone, however, ruling steady 


week values were carried up 


from £118 peach l,cash: and £119 10 £119 15s, 
three months, with buyers at these prices at the close of e day, 
a good dea! bein 1 ile a further advance wa stablished on 
Thursday, and Straits, for cash, after fluctuating, settled down, 


£120 12s 2,000 tons 


lead being 


buyers it £119 10s, « a5 5 
changed hands since last Mon day. 
dearer, and easier. ()t 

LINSEED, after declining on realisations, 
London, spot, and June-July, 37s 3d; July-A 


6d per ton forward 
‘Tinplates firmer, 
Iter ry tered 

spelt er silver unaltered. 

Calcutta- 

37s 4d. To the 


improved. 


nonet 
U-_USE, 


eT nna A 
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| Dividend Closing | ,; ba 
Doe Name. Prices £ 8 Divi- | Sc Next Closng 
quarterly. Consvis 23 until 1903 ct - Name Closng | dends | = Draw Name Prices 
: then 24 7, red. 1923 .. 107 Re 5 Prices.| Due. & ing 
Do Do for Acct. J § .. 103 78 = - ~ = 
Do af Z;, red SD scssasenesteee ag : / ; 
Do 23 » red, 19 vahine eal 4 Greymth (N.Z.) Har. Bd. Gtd 1925 108 10 \Ja. Jly.| Sus p'd B. Ayres Wtr 
Tr oo al Loans Stk. 1912 1074 84/6 |Lyttelton (N.Z.) Harbour Bd 1929 126 2 Sply & Dge 5 
Feb Avg Annts. 1908(RedSea Tel) 7 74,4 Melb. & Brad. of Works Debs 1921 104 c Qrtrly. 34 P.orD. BrazilianGold 
April Oct.. Canada Gov Inter. >> 5 Melbourne Harb. Trust Loan 1903110 12 Loan 1879... 44) ¢ 
col. Riy., 1903 6 4 Do do 921'1105 7 |JneDec 1 P.orD.!| Do ’! 3 Los n 44 
April Oct Do Bonds, 1910 | : 12 44. Do Tramw ays Trust. ........1916/111 1 Apl Oct) 1 P.orD.| Do 188 4 
April Oct Do Bonds, 191? i4 |S Napier Harbour Bonds .. 1920/115 17 |AplO 4 'PorD. DoB 1889 4 4 
Mar Sept... Feypt. Govt. Gtd. 3 ci 6 New Plymouth Harb. Bd 19091104 8 |MarSep) Pur orDwg) DoW.ofMinas 
April Oct..’Greek Guar., 1898, 24 6 New York City (Ex 4 ld) 1902 3¢ Railway § € 
Jan. July.. Mauritius 3 % Stock l 15 (6 Oamaru Harb B ard (Bearer) 1919, 25 35 |Fb.Aug P.orD.) Do 1895 . g 9 
Feb. Aug.. Turkish Gtd. 4%, 1855.. 103 6 (6 |Otago Harbour Soard, 1881 321/119 21 \Fb.Aug) 1 Nov. |Bulgarian, 88 ¢ 
April Oct.. Bank of England Stock 553 : en ma 1107 ) Wa. Jly., 1 Nov > State Mrt 
1arter] India Stock 3 red. 1931 1134 144\5 do Con. Bonds Ae 354 | 106 8 6/93 
| re ™ Do Stock 3 ¥ red. 1948)1C74 8415 |Port Louis ......... * 107 9 jJa. Jly : P.orD.|Chilian, 1885 44, 79 
| Do Do Stock 24%. red. 1926 4 345 Timaru Harbour Board Debs 1914111 13 jJa.Jly. 4 |P.orD.| Do 1886 42) 83 
Feb. Aug Do R pee Papr. 347%,54-5 €6 68 (6 Wanganui N.Z.) Harb. Bd.. 1 5 7 \Ja. Jly 4 |P.orD.) Do 1887 4h! 7 
| Feb. Ang.. Isle of Man 34% Debs.. 100 4 (4 ‘Westport (N.Z.) Harbour Bd/19 ] _ qu @ |*Mar.| DoGold ‘89 44 
: *hS r a ly bo 1892 § 
COKYOKATION STOCKS. ubject to Drawings Ap] Oct > ca: ; : 
(United Kingdom.) COLONIAL & PROVINCIAL Ja Jp Do18% ....5 
} Present " May Nv ChineseBSilver 
Amount. BONDS, LOANS, AND. Closng GOVERNMENT SECURITIES. ng : 
| £ TRUSTS Prices . JneDec Do Gold 
- resent soe a Closn Loan, 18956 
| 638 Metrop. Con., 1929*...... 34 114 16 |Amount aan Name Saleea. de t 36an ndwgs, Do Gold 1896 § 
| bo 3% Stock*® ........ 3 ) £ - MarSep .. Do Gold 44 44 
Do 1920-49". ..... . 24 me a . |Colmbian, ex. 96 224 3 
London City, 1920* 24 91 984,760 Ja. & July brit. Col., Ine. 7 pMyvl | { Cordova,Prv 
000 Com. of Sewers (City of 1941 ..... 3 1 lh flt of, 1986 
34.102 4 | 194,500 Ja. & July Brit.GuianalIn 4 |110 13 |cpgngi!} L) De 7 
i < ( 302* 34 99102 | 600,000 Ap. & Oct. Can. Dom. Rly Api £10 ann. Ce Rica‘A 
le 3 98104 1903 ... § ‘105 8 \Apl Ox from1917, Do‘ B 23! 2 
| _ 7 wees 34103 6 [4,266,£00 My.& Nov Do 1904-5-6-8 4 (102 7 \JneDec .. (Danish, 18943 
1,2¢ 0 * .. 2h) 94 96 33,500 My. & Nov Do Insc. Stk 4 102 7 MayNy EcuadorNew Ex 
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| 2 I do, 1947* 31 7 Ja.& July Do Ins 04/106 8 |Mayh Sus pd ) Egypt.Unifd. 4 4 
i| 1,500, Do 1926* a 24 £2 94 Ine. & Dec DoDbs1909-34 34/104 6 apt Oct Ju 85) Dotov.Pref 2 2 
} C9200 B wckburn Irred ; 34 23 Jne.& Dec’ Do dolnse.Sk 34/104 6 SApl Oct Do Ins. Stk 4 
940,97 Do 19% ve 3103 § Ja. & July DoRd.1910-35 4 |109 JneDec Pur orDwg Do8*‘ateDom44 4 
| ractford, 1964" icneen ee Ja. & July Doh 10-35 4 |107 Apl Oct . ; Do Laira 4 1: 
874,007 Brighton Cor. Red. 1946* 34115 17 Ja. & July Dor , 1938 3 |102 4 Ja. Jly.| 1 Dec Entre Rios, 866 | 4 
1,702,012 Bristol Corp. Deb. Stock 34 122 27 Ap. & Oct. Do Ins., 1947 24} 90 92 a. Jly. 1 Dec. | I 4 
1,1 0 Cardiff Stock, 1938 - 34 112 14 Ap. & Oct. Capel 1%,dgs 44 1C7 Ja. Jly.. Pur orDwg Do Fdg. Ln. 6 | 42 4 
375,000 \¢ heitemham, 1971* . - 3/108 € Jne. & Dec Do 1879 .. 44/107 Ja. Jily. Pur orDwg Do City of 
470,183 Croydon Cory Irred.* 34 121 2 Ine. & Dec Do 1881...... @ (103 Parana 6 
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|} — 997,4 Do Cons. Red, 1928.... 3 100 482,50 Feb. Aug. M its. In.1937 4 11 Ja. Jly. *Dec. Italian Irr.gtd 6 112 14 
5.127.979, Do Ked 41* . . 3 106 758,700 Mar. & Sep Natal ... 43/12! Ja. Jly Dec. Do 1862 Ma 
Middlesbrough* ... 32104 8 | 295,481 My. & Nov’ DoCons. Insc ¢ {118 17 rema. Rail. 5 | 94 96 
E 2 eweastle, red., 1936" .. 34110 14 }5,026,444 Ap. & Oct. D a 4 lls JneDec . . Japan . § 4 
226,86 Lo lrredeemable...... 34.121 25 |5,714,917 Jne. & Dec Do Inscribed 34 | Qrtrly. 4 1893 Mex 1888 6 2 
I] 2,4 ‘ottinghan Corp. Btk.* 3 11 | 650,000.Ja. & July, Nwfdind. 1941 34, 9 97 (Qrtrly. PurlorDwg, Do Ext., 90 ¢ s 
| 4 Viymouth Red. 1942*.... 3 7 320,006 Ja.& July Do In. 1913-38 @ |104 6 Qrtrly. Do do 18936 |10 
704 Portsmouth Corp. 1927* 34.107 13 }1,601,500 Ja. & July N« w 5. Wales, Ap! Oct 4 |Sept. Do Int. Cons 
$66,710 ie ok cae te . 34 122 2¢ 1900 to 1902 § 101 7 Silver . § 4 
3¢ eflield 1925-36, Red... 34109 1 Ja. & July Do 1903-1 4 10 Ja. Jly. . |Niergua., 1886 4 ¢ 
1,422, 1M pakiie Souk eat 3 101 4 986,300 Ja. & July Do Inscribed 4 |116 1 May Nv. Pur orDwg! Norwegian 3 
342,000, Do Red. 1925* ..... -. 24) 91 94 16500000 Ap. & Oct. Do Inscribed 34 106 Fb.Aug, Pur'orDwg, Do 1888 ay 
‘ outhampton Corp. 1945 2% 97 99 |12826200 Mar. &t«p Do Inscribed 34/10 7 [Apl Oct ‘ Do Bonds .. 34 
40 CERCOM, 1GFE sca ccccece 3 101 § Ap. & Oct. Do Ins., 1935 3 Ja. Jly. . Dec.'96 pee guay B6 3 é 
237 2 ockton Corp., 1908 .... 44.103 Ja. & July|N. Zealnd.1914 § {115 1 Ja. Jly. none Portuguese] <0 
f 00 ~wansea Corp. Stock* .. 34 120 00 Quarterly Do C .. § 10 MarSep none 3 Russian, 1822 6 42 
452,400) West Ham, 1929". ...... 34 2 My.& Nov Do Insc. Stk. 4 [111 15 |MayNv 14 |prch’s) Do 1859 S v 
536,000) Do 1045" ..........000. 3 Ja.& July Do d 34/106 7 jQrtrly. |. Jan. ie 
545,690 Wigan Corp. red., 1921* 3 Apl Oct ly do 1945 3 ; 95 Bor a aca < 4 
163,000) Windsor red., 1918*...... 3 |1 . My & Nov Quebec (Pr v) Qrtrly. Jan. | Do doll ..4 |102 4 
600,630) W« lverbampton Corp.*.. 34,11 5 105 Qrtrly * Jan. | Doll! : 
398,590! York, 1916-41" 3 Ja. & July Do 19] 44 106 MayNv -°15| *Aug.| Do(Nic.Rly.)4 1 
| * kree of Stamp Duty Ji & July ee 12 § 114 15 jne Dec sua De _ nscau. 3 ’ 
a & July bo 19% 4 5 Qrtrly Apri bo B 8 34 
CORPORATION BONDS. ee ee saa: Apl Oct} °: | dane | Do Dvinsk&é 
(Colonial and Foreign.) 1,869,327 Apl. & Oct} Do Ins., 1937 3 | 92 it 4 
iz 10267400 Ja. & July Quee land, Fb. Aug *July |Salvador 6 
5 Ol 1913-15 4166 8 (Qrtrly Dec. |San Luis 6 
is Name, Prien 10866900 Ja. & July) Do In. 1915-24 4 |108 14 j|Apl Oct *Aug. |'S.PauloProvof§ 
e P 516,734 Ja. & July, DoIns.1924-30 34/103 pMy91, Pur orDwg Santa I $46 42 
1 Ja.& July, Do do 1945 34/1CE Op Jy8l Dec. Santa Fe and 
i= 1,500,000 Ja. & July Do 1922-47 3 96 97 ‘ y.§ 24 
16 |Auckiand Harbour Board....| * 107 604,700 Ja. & July Sth. Australia, Ja. Sly 2 64 
1 6 Do do 1917 111 1 1901-18 6 10230 Wa. diy. 14 
| § |'Boston (U.8.) Sterling....... 0 5 | 240,000 Ja. & July Do1911-1920.. 5 104 2 t 
15 Do. Ege opens .. 17,666,700 Ja. & July, Do 1899-1916.. 4 |100 Qrtrly. uvone 
16 City of Auckid. ‘Cons Act, '79 19. 30 35 /1,365,300 Ap. & Oct. Do 191¢ 41 Ap! Oct 
16 | Do Debentures 1883......../1938 116 18 |7.750,£00 Ap. & Oct.| DoIns.1916-36 4 109 1 k Aug : 
% 44 City of Buenos Ayres, Bonds .. 77 80 (2,517,800 Ja. & Ju Do 1939 34 105 Apl Oct I + 
' 14 City of Cape Town, 1943......) .. 110 12 839,5 Ja. & July Do dk 3 4 Ja. Jly.. Pur orDwg Transvaa g 
; 16 City of Christchurch N.Z.) ..'1926 125 28 Ja. & July Do aft 3 | 94 Ja. Jly Sept. Tuc ¢ 7 
| 6 City of Dunedin, Debs. ..... 1925 128 32 100; Ja. & July Tasni 611 Apl Oct, 4 “July | Turki 
i 15} DoConsolidated........... 1908 108 16 2 903'75 Ja. & July Do 19 4 1104 1 Egy 4 4 
: 4 City of Hamilton, Debs 1934 107 8 |3,.456,500 Ja. & July dolr 920-40 34/1 7 Apl Oct July | De Bds 7 I 
% | § \City of Hobart Town, Gtd. . ./1930 110 Dolns.1920-40 4 111 15 |MarBe; Aug. | Do Priority 4 § 
f 5 City of Melbourne ‘ 1907 106 Mar. & Be} Trinidad Ins. 4 122 14 MarBe; Do Cor 
' | 443' Do de ee Ja. & July Victorie99-19014 100 4 : Berie ¢ 
14!) Do do Debs........... $22 106 Ja. & July, Do 1904 44/1¢ MarSep Do Series ** C | 263 6} 
: | 6 \City of Mexico Stg. Loan ..... * $1 Ja. & July| DoRly.Ln.'81 4 105 7 *: Do Series ‘* D 
j City of Montevid d%, asc to6%) .. | 75 Ja. & July) Do Insc. Stk. 4 1 5 Ja. Jly Prehse| Do 5% Customs 
' 6 |City of enneel Seating . * 102 Ap. & Oct.| Do Insc. Stk. 4 |104 + Ln., 1886, Bd 
6 | Do of 1874. jusasssienend, “tae Ja. & July} Do Ln. of 1885 4 110 32 |J& Jly U.S.(Mas)190 
' 6 | Do of 1879.... socal © Ge Ja. & July! DoIns1921-3-634 10 6 “rtrly.| 4 | Oct. | Uruguay Bds. 354) 473 
' 13) Do Perm. Deb. Stock ...:. g5 Ja. & July| DoIns.1911-26 4 106 Qrtrly. |syrly,PunPr Do 1896 5 | 64 
4| Do Stg. Cons. Deb. Stock . ./1932 101 } Ja. & July|Wtn. Aust.Ins 4 1] Fb.Aug, kur chase Venezuela N 
| 6 (City of Ottawa ‘a --|1904 106 1,876,000 Ap. & Oct.| D 10 1932 4 108 Cons. Debt. 3 5 
' 4 Do 44 9 20-year Debs. ... 1913 108 1 750,000 My. & Nov’ Do de 1915 35 34/104 
} 6 |City of Q iebec Con., 1875 . 1905 Lis 15 |2,750,000 My. & Nov; De 1915-35 3 | 9 
6 | Do of 1878..,.... -+ -/1908 119 21 /1,100,000 Jue.&Dec.| Do 1916-36 .. 3 | 95 os dianibain ane cal aa 
14! Do Sterling Debentures... 1923 108 siden das, salieaine wailed a0 refixed 
¢ lvity of Rio de Janeiro ...... ‘Sn 73 (FOREIGN STOCKS, BONDS, &e. Oe ee Seen ee SES SS 
4 City of Rome 2nd to 8th Issues .. 94 96 (Coupons payable in London ings ti eal sia - 
: tz te 14g8 thev are half-yearly 
t ( f Rosario Ster. Bonds. * BD oo Divi- = Next 
le) iy of Bt ee soe “TTTSIB 188 a6 | dgnds Z= Draw-| Name. Clog FOREIGN STOCKS, BONDS, &c 
| 6 \City of Sofia Bonds ........... * | 86 28 Des. jam! tne Prices (Coupons payable al 
18 |City of South Melbourne ..../1915 1¢8 1 % % . 
6 |City of Sydney + seeeee «(1904 106 Jn. Dec _, Nov. Argntne. Rail. Divi. | Sc Next Closng 
\4 Do Debentures ........... 05 7 S Loan, 81 .. 6 dends =& Draw Name Prices 
| 4 Do do 18%..... 107 Qrtrly. — Sept. Do 18%......5 747 ee sc, ing 
| € |City of Toronto, Wtrwk. Deb 104 12 \Ja. Jy. a Dec. DoN.Ct. Ry ; = 
o Do Gen. Con Deb, ........ 112 14 ~ Ext.Gov.Bd.§ 7 % 
| 4 Do Sterling Bonds °°. ese 0 MarSep ™ Sept. Do Int. Gold Ja. Jly. .. Dwgs. ArgentineNatl. 
14) Do Local Imp. Bonds ...... 1913 101 5 = Loan . 44 72 7% Ced. “ B 7 404 
: 34, Do Bonds ... ; + + -|1929/103 AprOct ~ Dec. Do Stri Bds. 44 74 76 Ja. Jly .. Aust.SilverRts5 84 
¢ City ot Vancouver. 1931 106 Qrirly. = P.orD. DoExtrniLn. 34 £2 54 /Fb.A oe Do Paper ‘70 £ 
4 Do do 1932 107 9 jJa. Jly. = June. Do 1886-7....6 44 S4 Ap LOct - Do Gold 4 0] 
6 |\City of Wel llangton ‘Con. Deb. 1907 112 15 |Qrtrly,. “@ P.orD. Fundg. Loan Ja. Jly. -. |DutchCts.ex 
6) Do Improvement Loan .... 124 26 | Gold Bonds6 949 12 guilders 24 S 
6 Do Waterworks Debentures 1929 124 26 | ja Jiy.' .. .. | Rly. Guar. Res.4 62 jerterly .. -. |FrenchRates 3 4 24 
6 |Ol.v of Winnipeg Debentures 1907 114 1¢ yr Do Law 3,3784 63 grterlv .. as Do dc 3 
e Do Debentures ............ 1914 113 } re Oct Do Law3,6554 58 ¢ 
rrr errr Rea - 2 . 
5 ree Uae tehnensiaheetemeeneemennnnmnenn apenas ten 
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FOREIGN STOCKS, &c.—cSo 
Divi- SE iusUs 
dends Fe Nan Prices 
due a 

Apr. Oct ; German Im.Ln2 

Jan. July Do 189 ay 5 

Jan. July Pur Italian 25f 

Jan. July Prussian © 

Apr. Oct.) .. ‘ Do 1891 

Quarterly .. os U.S. Fund,1907 4 


Juarterly 
jan. July 


Do 
Virgi 
Co 


nia Fund ‘ 
ip Bond 


RAILWAYS. 


ORDINARY SHARES AND STOCK 
sent Cc] 


Name 


Pre 
Amount 


482,1°C Barry... sanwcese 
649,08 Do Pref. Ord. 6% aovostean'e 
é E Do Def. Ord 8 53 
6,522,708 Caledonian Cons . 1g 
,420,% Do Pref. Con. Ord 
10,420,3 Do Def. Con. Ord 34 32 } 
2,508, 02 Do Def. Ord. No.1 4 
£00, Cardiff Pref. Ord 113 15 
250 Central London £10 81 i 
63 City and South Londor 67 69 
3,240,799 East London Cor 
2,642 Furness, Con. Ord 
£ } Glasgow & 8. W. Pi Ord 
Do Def. Ord 67 
4 Great ¢ ral Pref. Ord 














70,14 Do Ord. Stock, 4 
2,587,886 Great Eastern Ord 4} 
320,133 Great North of Scotland 87 
} Great Northern Pref. Con 45 
7 Do Deferred . 647 
i ’ Dx \ I liv ' 
1, 159,27 D ispd. BJ 
4,546,226 (41 Con. Ord 7 
2,564, Hig or 
Hi &c. Share 
6,740,995 Lan orks. Con 
27 Lor a ra 
Do I \ 
D 18 | rt) 
D 8 Cer i 
2 Lor D 
‘y i t ( 
524 Lot ern, ( s 
. * I oO 
“ D urd 
Lou , &c. Cons. . 149 55 
2,640,914 DPD Land Stock 8 
A M t. Ord 2 
5,°49, Mid onso! Ord 4 
432,097 De Orc 
162,266 North itish Ord. Pref 4 
84,75 Do Ordinary 423 
7 1,455’ North-Eastern, 4 4 
2,020,400 North Loi ion, ( 2 
3,230,140 North Stafford., Cor 2 
437,556 Rhymney ‘ 277 
2,728,790 South-Eastern, Or 15 
},652,12 Do Pf f Df. rec. no div. \ (19 
3,640,25 DoDf (until6%Zis pd. Pf jf 1 
5,192,284 Taff Vale * Stock’ 1889 2 
540,000' Waterloo & vity, Ord. Stk. 104 
Lings LEASED AT FIXED RENTALS 
Leasing |Closng 
Name. Companies. | Prices. 
Birkenhead L&NW&GW 142 45 
London and Blackwall Gt. Eastern 157 ¢ 
Do 44% Pref Do 7 6 
Nottm. & Grant. R. & C..Gt. Northn.'141 4 
DEBENTURE STOCKS 
*resent Clos 
es nt Name. Prices 
£ % 
1,071,233 Barry 3 102 
46,673 Brecon & Merthyr A 4 120 2 
50,09 D Bb 4 /105 
8, Caledonian 41143 ¢ 
] ( t z ’ 
44,440 East Lond., ..d chg. A 4 
l D 1 B4 6 
22 Do Whitect Ext. Gd. 2 
7% Forth Bridg 4 1139 41 
1,629,457 Furness 4 ) 4] 
422 Glasgow & S.-W 4 1142 44 
‘ Great ¢ tra 4 
49 Great |} rl 4 4) 4 
765 Great Nor 
54 Great Wester 4 
4 D 4 é 
45 De 
D 
‘ ‘ ‘ n r a Y rk 
I kw } ; 
l Z n, & 41142 4 
4, tua 44 é 
5, ne t., & : 
‘ I 44 
711. Do 1879 ; 
7 Lot & N.-West 
é Le &S.-We 4 
«40 Conso ‘ 
+] n, Tilbury, & 4 
2,c8 lelropoltan ; 
455,¢ UD» 
2 —_ | Di 
3 4 Miaiaad 
2,802,9 North Britist 
1,965,804 North-Eastern ] 
rd 
ro Pe ; 
PHARE A} 5 
4 Caledonian ¢ i ru 
2,52 0 Forth Bridg« 
779,)25 Furness Cons, Gtd 
450 Glasg. & 8.-W ; 
: 83 Great Centra p 
1,797,428 Do Ret harg 4 
47 3] Gt. Eastern Ket Cw 
4,966,596 Do Consolid 
435,740'G:. Northern Per) QOtd. 4 
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RAILWAYS. 





GVARANTEFD BPHARRS AND STOCKS 
Prese 
| y : 
An an 
Pee 
é 
 7ercFf Gt. W terr Rer Chg c 
17 4 | ( ‘ t Gtd 
2 ' 1 Yorks .. 4 
1,955, 86 n. Brighton, & 
‘ ( aia f 
1f 406 Low & N.-W. ¢ 4 
| 797 ] ea w <« ( 4 
| 3 M I ‘ t 
} ‘ 
1,250 } ( 4 
16.783 \ ‘ I ‘ 
7,45 ‘ | Cor ' 
2,444 ( 4 
8,466 I ( 8 ar 4 
1, s 4 f 
& ! | \ é } 
( ( 44 
EFF KE SHARES A a 
VIDE ( } N THE Pa 
A EPARA j 
é 
698.760 Barry Firet ‘ 
; . ¢ 4 
5,57 I ¢ WN 14 
2,946,534 D 4 
1.63 I r 
D 4 4 
| 1 et I ( } 4 
| 13 ‘ Pref 4 
I S k A 4 
1 gow 8..West 4 
l, Dol d 
1,] ( Prf 4 
1 
1, ‘ 
1, I 4 
LE y ‘ 
i; 1, ‘ 
i) 1,3 De ( ce 
1, D 4 
| 2,2 I 4 
} 6,041,708 ¢ | ( I 4 
2,62 Dol ptn. Stk 64 
| 7 D 4 
; 1,f DD 4 4 
i 7 I ] 4 
1,26 ] 4 
| 1,36 I 3 
i} 12, (it. N I p. Prf. 4 
| 1) ‘ Ww Con. Pref 
‘ a ‘ : { 
I : ‘ Pref 
j a 
} t.&] Arb4 
| at 
i| ‘ N.-W I 4 
h| & S.-Westert 4 
i L) 1684 4 
1x 34 
bury, &¢ 4 
4 
Do Lrree 4 4 
l ‘ 887 4 
District f 
djand Per. Pref 
rt a) Con. N 2 + 
Do } nd G, Pref 44 
Do Conv. Pref 74 
Tx ed. Pref., 187 44 
Do Cor Pref., 1876 4, 
Do Conv. Pf. Stk. 1879 ¢ 
Do « .4 
Do Con. Pref., 18% 4 
Do Con. Aug., 1892 i 
orth Eastern, Pref 4 
1 ion 44% (max. 6) § 
lx ’ 4 
rdshire Cons. 3 





Riyn 
Ea 


> 





Assam-Bengal, 34 till ‘98, 
then 3%. pee 
75,000 Barsi Light, £10 paid 

2,20 Bengal & N. West, Ltd. 

‘ Shares 


Do Vest. Comps’. Stk. 4 
109,51 aff Vale Pref. Stock . 
InpIAN RAILWAYS 


et earn. £5 pd 





, Gtd 


4 suy 18 profit. 
Baroda, &c. Gtd 
Limitec 





,000 D ‘Umballa and kh 
i 0,00 DEN cebkcibcbcnnen tl 
.914 Eastern Bengal A. Ann, 9/1 
74,936 Do “B” Annuities .. 
348,666 To Debenture Stock 4 
i| 141,945 K. Indian Ann. A 19539 7 
| 624,9002 Do Annuity B l 
2,9°8,$3f4 Do Def. Ann. Cap. Gtd 
} . +, surp. proht 
| 3,7E2 2542 Do Class D 
} 
; 


20,000,000G. Indian Peninsl. Gtd. 5 
1,4 Do Debenture Stk..... 
Ind. Mid. L., Gtd. 4% 
+4 surplus pretits .. 4 
Madras Gtd........ ....5 
Le ee 
Ix dc oneeccece 4 
Rohilkund & Kumaon L 


Do B Annuities 


li s4 sur prit 
Sthn Mabra tta, L. 34% 

and 4 nel earnings.. 
Do Deb. Stock ........ 4 
Sthr. Punjab, L 


Nizam's State—Guar. .. 5 


Do Ke 


British Possessions 


AlLiantic & Nth.-Westu. 





297,600, Do lst Mt. Perp. Bds 


} 1,121,700 Calgary & Edmonton lst 

Mortgage Bonds .... 

216,200 Canada Central jst Mt.. 

650,000 Canadian Pac. $100 Shs. 
2,020,000! Do Non-cum. Pref. 











one... 








Centr , L.. Gtd. 34 


2 


Do 1 yr. Adj 


| 1,435,650! Do Irred. Deb. Stk. .. 44153 § Beect 





th fore 


Scinde, P. & Del A. Au $/11) 





0 South Indian Gtd. 44 








Do Ked. De b Stock . Ball 
Do Chic. 
Do Mortgage So stein 


West of oh dia Portugs gee. 6 
Do Debenture Stock. § 


Or Chic 





Gtéd. lst Mt. Bonds .. 5 
625,130 Buffalo&L.Huron£10 h. 52 





‘4 
} 
j o 
466,158 Do bonds, 2nd Mort. 5 
i 


POonn 

































































_ RAILWAYS. 


Tish PossE 


1 Tk 
Brch, lst 
a Orig. 8 
' ‘ ‘ 
& Me 
‘ Deb. & 
rok of¢ Con.s 
G ral ‘ 
Pref. Stock 
I p. I 
Per. I 8 





NY Car 
f Can. Str 
( M 
4 pat M t> 
} I h t 
( I 
Mid] Mt 
& ec ( 
} 
Per] S 
Cut I 
Law & t 
ta let Mt 
Grey & I 
Can Ster.} 
£ &™M 
£1 pan 
i 1 
n.&] nce 
it ik. ¢ } 
k J 
St. Pa 
r SHA A 
N e 
= ALE 


L 
ave tSt 
hison, Topeka 

Pr 
ore ( 
Pa 
k ‘ 





Now York, Ont.. dc. 
f k & We ( 


ist Pref 


Com. Cert 
Preferred Certs 
naztvanta 


Vayne& Cl 
7 Gtd. by Per 





t.& Oh ioGld. 


It. & OSW. Ist Mrt 4 
Oreek lst Mrt 4 
nu. Sthrn., Ist Mt 


J.,Gu. Mt, 
Mrt. 





ipeak« 
let Mortgage 


Do Gen. Coup. Bds 


& N. Wst. De 


D yb. Coup. Bds, 


c. Burl. & Quine 


Do(Nebraska Ext) 4 
Yhic., Mil.,&8t Paul 


ist Mt. 8.W. Div 


Do La Cross & Daj 
Do Hastings 

Dakota lst Mort 7 
DoChic.&L.8.1stM > 
&P.letM § 
Do Wisconsin and 

Minn. lst Mort. 
Do Termnl. Mort. § 
( Do Gen. Mt. “A 
( Chicago & Tomah .. 
St Lou. & N.O, 
Cnic. R. L. & Pac. 


Gen. Mort 


Cleveland, Cinn., &c, 
Cairo Div...... 
Do Mich. Div.... 
Colorado Mid. lst.. 
Den.&K.G.1.00n. Mt. 
Do Imp. Mort.... 
Det.G.H. & Mii. Bds. 
Do Con. Mortgage 6 


* Currency. 











—— 


THE ECON OMIST. | 





_ {July | 


ee 








nea” 





Amt 











oreo 





and 


Paid 


Omens. 


RAILWAYS. 


AMERICAN STOcKs—( 


‘ ‘ & 
te 
&H Mr 
R 
Ind tM 
eI Mt. + 
G | 
G I 
1 
Lu 
& \ t Mt 
gh Va Mt 
Gold Bonds 
Ter. ¢ 
g l B 





e, Flor.,and 
Y M. Bds 
rk Cent. Mt 


‘ M I 
Cor Mor 
I B 
( &W 
R Mort 
kA&W t M 
l ' & ky F 
' I 
( 
Oregn.&( Mt Bas 
Subsy.J 
( Sk. Fd.Mt 


Cons. Mort 
nsyl.¢ t Mt 
& I 
} ° 
( &c.G.} 
{ t i 
edot Bda 
in ‘ 


&S.W.istMt 
M 
B tMt 
Pa M , and 
ani. M 
Cons 
hrn. Rly Cor 
EF. Te se€ 
hI t Mt 





n Pac | 
Lud. G I 
ash ] M 
Penn.G Bas 
Shore ¢ 
STERLING } & 


Rt.Trst.,4 
Baltimore & Vhio 


Chi o&Altu Cor ut 6 
Chic., St. P.&K.} 


Prio 
tn.Riy of Mass 





& L. div.... 
Memp.& Ohi 

wan A R ‘ 
in A Cert 


hal » tert 


N. York & Can, Bde 
New York Cent. Mr. 6 
J Penus.& OhioKgs 
North Ceut. Con. Mt. € 
Pennsylv. Gen, Mrt 
DoCon.Sk. Fd 
Do Cons. Mort 
0 Phil. & ErieGen 
Phil. & Kead. Gen 
Consd. Mortgage 6 
St. Paul, Minn., and 
Mani. Mtg. Scrip 4 
3,00/8.& N. Ala. Bds. Gua. 6 
1,135,000 United New Jersey 


Gen. Mort 


imrel 


ForRIGN RaiLwave 


Name, 


0 Alagoas, L....... 


Do Debs. red 


100 Alcoy and Gand 


Red., 5 


100 Antofagas (Unilf) & Boliv 
Do Debenture, 4% . 7 
100 Argntne. G. Wt. Deb. Btk 103 
100| Do 2nd Deb Btock. 
20 Arica and Tacna ....... 
20 Bahia & San Francisco. 
0 Do Timbo Branch 

3 Bilbao R. 
20 Brazil Great 8 





© 














olMe 


100! Do Debs., nendas ee a 
10¢ Mogyana (Brazil) Deb 
| 
| 


® 
‘ 





4 


sOen.8k Fna, 


De Bot 1 : 
Do 1st Mort 
Or & Nash. M. C. 


10¢ Ottoman ot ‘Ar atc lia 


Mt 
Mte 4 


20.8. Brazil R.G dosul?Z8h 


“§ faltal, L., Ordinary .... 
00 United of the Havana 


& Cant 





Forgign Ratbways—Con. 


Name Closng 
Prices. 


B. Ayres Gt. Southn., L ] 
Do Preference, § 

Do 4% Deb. Stock 

B. Ayres Northern, L 
¢ Mort. Deb. Stk. | 
Ayres & P.7 % Pref... 124 


“3 ORD 


1.189 
RAILWAYS. 
| 
| 
| 


Do 4 Deb. Stock 102 
Do 44 % 2nd 4¢ 
B. Ayres & R. Ord. Stk 78 7 


Do 7 Pref Sh res 7 

Do Sunchales Ext. Shrs | 
Do 4 Deb. Stock Lud 

Bb. Ayres & Val Transdne 

Rly., L., 7% Pref...., } | 

B. Ayres Western ......; } 


yi24 

Do Deferred os 
Do Preferred saiceiaun ee ae 
Do 4%, Deb... , 104 

( Campos and Carangola 
gtd., 54 coccs| 6S 67 
nt. Argentine, L.... 1f 16 
Do é Debenture Stk 160 63 
Central Bahia .. esee 45 47 


Io 6% Deb. Stock’... .) 84 &¢ 
l De B 6 








nt. Uruguay East Ext 4] 
Do § Deb. Stock ....112 14 
Cent, Uruguay N. Ext 4 4 
Do 5 % Deb. Stock 106 | 
DoUrugy of M. VideoL 0 82 
Per. 6% Deb. Stk. .142 44 
( d’Eu, L.. 7 | 
Do Debs., 54 4 97 
ha ul 1 Rosario : 73 4 
Do 4 Ist Deb. Stock §3 ] 
Do ¢ 2nd do Rl & } 
t a Cent (L ), Pref 
Ih Deb ; | 
Do4y Deb. Cent. N. Sec 3] 
Do Income Deb. Stock 544 | 
Costa Rica | 
lst Mort. Det 
D a Ther.Ct} 


Fast Argentine 

Eastern of France 1841f 

Git. W. of Brazil, L., ¢.7? 2 7 | 
Do é Debenture Stk 
bo 6% Exten. Deb. Stk 

interoceanic of Mexico 
4 Debenture Stock 39g 
Do7 A Deb 


Do7%BDeb. a 
D ’ 
| 





) Prior Lier, § 
La Guaira & Caracas 


Do § Debenture 8tk a 
Lemb,-Czern.-Jassy,g. 5 2 4 
Leow i, Shar 41 4s 

Do Deb. Stock, 4 6 
Lima, Limited 

Manila Prior Lien, 6 2 
Matanzas and Sabanilla a 
Bonds Re 7 a 1 6 
Mexican, Limited ..... rola 
Do Ist Preference 8 % \ Ss 

Do 2nd do 6 33 36. 


Do ¢ Perp. Deb. 8tk 

Bthrn. Ord. Stk. 6 ¢ 

Midiand Urnguay(L.) .., 13 15 
o Debenture Stock . 

Minas & Rio, L rd 


Bonde, § a -- (101 3 
Moscow-Jarosiaw,gtd.§ 3 € 
N 





ir & Liege) By the 
gtd. 14f.p.an. > Belgian 19 
Dog.6% pref. J Govmt. 97 











Natal and Nova Cruz Prf i 
Nitrate Railways, Lim. 4 
Do Preferred Con. ... 5 & 
Do Deferred Con.... i & 
Do lst Mort. Bonde, £ | 93 97 
N.-E.of Uruguay, L.,Urd }j4:)4) 1 
Do7 Pref : 15 j54 | 
N.-W. of Uruguay, L.,6% © ve 
Ist Pref., & . 7 3 
De 5% 2nd Picference § 10 
Do 6 ¥% Deb. St ck, &c 4 87 
Northern of France’ 3 124183 

N. of 8. African Reput 
Guar. 4 os 
Northern of Spain 
Priority, $105 
toman(Smyr.toAidin) 1) slg 
Lh 6 1 7 
Do Assutngi8eiaikenv)) 
6 04 7 


Do Non - Assenting ¢ 64 7 
Do Kuyujak Deb-.,5 § 10 
Do Seraikeuy Ext 

Deb., 8 102 
Do Tire h Kxten. Debs 


Do l ge, § B.A ascenen 2 87 
We 1 2, conscce . 
ittoman, Smyrna. and 
Cassabs Riy.andExt.« 82 86 
Paris Lyons and Med. (I 
Ancienne) ees 
Piraeus, Athens, &c. lst 
Mort. 6 ---|109 2 
Porto Alegre. &c. Deb. Bt 1 75 
Recife & Sao Fran. L. gtd’ 4 
Rio Claro 8. Paulo ee 4 
Do 5 Deb. 8tock .... 129 31 
Royal Sardinian ........) 12412 


i 
Do Preference ........ 135 139 
Do A . 12 3 
Do B? 3 . 12 
Royal Trans-African 1 
| Mort. Bon‘s, 5 | $7 61 


San Vauio(Braz.) L. .. 3 é 
Do 54 % Debenture Stk (35 4 

South Austrian ....... ¢ 
Do Oblig. Red. 3 --1 10 2 
Do 1871 (Series X; 5 4 


( South Italian Oblig. Re 


Do 6 % Deb. Stk.......| 82 84 
. 


2 10 Swedish Cent. L., Deb. 8k 10 


Do 5 % rreference ....)| 97 


Irred. Deb. Stock 5, |112 14 


8% West Flanders........... 19 21 


Do 54 % Preference...., 16 17 


2U Western of France 0! 


= peatiean ..) 184182 











eT TT 


_ ——— 







































































































July 1, 1899.] TH ' eosaecieecimmscattes. 
CONOMIST 
e ~ 
RAILWAYS. | soe | 967 
Forriegn Rainways—Con. = ERIES, &c.—Con. COMME , 
Amount 3 . lei - RCIAL, INDUSTRIAL, &c| FINANCIAL, LAND, AND 
an We = Name \Closn | a ame, Closng « = - e 's . 
e - rs 300 7 : ; _ ’Pric ~ Prices. 2 = Na = INVESTMENT.—Con. 
$36,300, .00| Wstn. of Buenos Ayres 10 | 10 |United States Brewing a ,;a | & Name. Closng | 3 = 
1} 1,000,000 10¢ Bouds 6°) ....; yret| og 7 | 10 | 10 [Walker (P. W. and Son) .. 123 rel Prices.| £ | Name. Closng 
‘ace ann Ihr Do Mort Bonds § 193 oF 1 1 |Watney, Com! > --| 1265 } 3/1 C. Powd : a} ‘se 
365,800 10¢] Weet of Havana Morti per mbe, Reid & Co., 110 | 10 | 7 b. Powder, Limited ... 44 =i ¢ Pricer. 
ee Debs. 6 seed OO 1 D eter ry 5 1k 1 a a irethers, Limited 20 @ 0 R. Plate Trust, Los 
| 110,968 20 | Zatra & Huelva Bus. 3 Mee tt) it Be Deferved Ordinary..../Ivy, 41) lacs Enelish Sewing Cotton, Ord.) 2 4] §| 6| 1 A Shares ..... on ae 
P34 | tKi00. «Do 34% Ist De ef. .. § 14 [Stk /1Ce a as isin le lt} 1 2 ’o B Shares.............. 34 23 
_BANES Ist Del 103 105} 10 | 10 lpjeta 1 tM Deb. Stk.\103 6 |oep _ 2 |Scott. American Invest., 3 | 
- . ’ ; eld (J. ¢ and .7.) . <a Stk 0 Scott : nvest., L om a 
— «| wan INSURANCE COMPANIES. ; 1 + |FineCttn.& 1) L. _i+ 24 iStk |100 De ot Aust, Invest., L 3; 3° 
es |EE| 1 1\.21 pos % Cum. Pref. . \-Ord/Ui8 18 |Stk |10 06 % Gtd. Preference .. 15} 56 
Bs las é % | os a. Isr] i De é 1. J ss . 30 Pe {0 ets do a 100 : 
2 $ i4 l . Me et. Stk 5 7 Ss 20 South Australis : 8 51 
| 28 ge Name, eh =o | Ba <3 16 , Fore ae Warehouse 7 . 6 ; .. Stock Ex eee ; ws 
a< q- mf =E | 6 | o= Name. © a8 d 104 Fordham, W. B., & Sot < 7] 2 10 | 1 |Trust & A ge oh 4 
[ « oa om | £6 | ee 6/3/28 stk 00. | ster, Poet er. and Co.. 1. i 10 | 1 ae ae Avstr.L 1) 3 
= -—-— ad | RA =| 41 SE joe 1100 Yeneral Hydraulic Sonor Tloceca’ | 20) 1 He bY Dratesease i a a 
| Shr) . “hb . \——— Eel om tk jh |Goldsbroug! : Mort ‘: Cc. L ; é 5 Trust an [= f Bhares 1 e 
| a Bate, Lamited «| 6 | 5 | ef cf | 250,0008 : — lee 100 | pApPeb. Stock ......+---] 8965 |” 5 | De New...) Be 
my 5. Anglo-Argntne,L| 9 | 7.) ¢4 ¢ D-8. Alliance Assure 20| 2/104 7/10 | 10 'a o B Inc. Stock..........| 1 £424 Trustees, Exors.&c. Corp.,L _12,? 
OO Anglo-Austrian. 120f 120812" | 10,000, 8 |Alliance Mar., L 100| 2 49 Si 10 | ‘5 (Gordon Hotels, Ord..... 175 #4 [otk [100 Do 4% Irred "= Do 108 Th 
80,000) Anglo-Ca‘ifor., 1), £0 10 114 24| 24,000 2 -_— Atias Fire & Lf! 90} 6\2e4 93| 1/ ,} Harrison, Barber & Co., L| 3? 4a |g¢h 5 Union Discount of Lond, L 1 1s 
60°000! 6 2 8 \Anglo -Fgyptn. mm 15 § | 6} 7 67,006 eo Br. & Fr. Mar T 2 407" z 10 10 = rrod’s Stores, L, Ord , ~# (Stk (100 |Union Mortgng ah ee i = 
84.000| 90° \¥ Angle-roreign, L| 7. 7 | 74 8» .* | Brit. Law Fire,L| 10) 1 “La 2 21 $line (A. and 8. and Co.), L} 1)2 24 | « c Austra (L.). é > Or 7 17 
94,000) 1: Dank of Africa, L' 18% S41G 4 15 |Cler., Med &Gn. 25! 24/16 19 10) 8 lt & Col. St LePref| 7: Stk 1 Do 44% Irre i. Deb. St = | 
30.00 . oe os queer ane 40 40 £7 9 i2 Commer. Union| 5¢ 51433 4 10 | 16 e reba (Richd., & Sons).L| 7: 84 25 ' 95 ‘Var Dien ie Cine toc | 
) oS ee 20 20 18 § 24 |County Fire... . 100) 80)2ct 101 10 |. otchkiss Ordnance, L... eee : 3 
}] 22.000! § RotB.N-Amer ca) $9 $9, 60 62 iE agle ences) 80) te 8 30,0) | Bo? Z Preference, .2001) °7 *. |  PINANCIAL—TRUSTS 
| Tees! at [mane Of Reypt . 25 | 124.994 3 0 \Employer 10} 2! 39 34 10 | 10 05% Mortgage Debs. .\103 Stk (100 Ali . 
| = f . Bk. of Marritius 0 10 € 38 174 Fauity and ti 100! 6 24 “ + i Howard and Bullough, L'} 61 g6 {Stk |100 [Am ames Fave stment, Pref.) 78 a3 
20\C ‘lead B. of N.8. Wales 20 20 (29 6 | [ia 100 Bisa & g | ttumben and Co., L ....... * °°. (stk [100 Do Defer er Trust » Pref/1'8 25 
,000 014 B. of N. Zealand | | 6 Guardian F_-&1, iol £ ie Stk 100 Emapes al Russi n Cotton 6h 7° \Stk |1 army & Navy in weeee 7101 
60,000 g4 BR Guar. Stock.. Stk 100 101 4 | 25 Imperial Lim 20; § 7 ~1 30 | it mpd. Industrial Dw L130 38 [Stk |10¢ Do Deferred nvst., L. Pf} 9 04 
11 360,000 8) Bk. of Roumania 20 6 | 7 4) _© |lmperial Life **! 901 66 4] 10) 20 Improved Wood Pav emt.,},| 17 Stk {100 | Do 4% Debenture Stock ‘18 22 
| :000 §& Bank ofTarapaca ; 20 |Indemnity Mar| 15| 3/11) ‘i 5 Ind. Rub..Gut. Perc. &c. Li 21 2 {Stk|l Bankers I ebenture Stock. ||196 10 
60,000 and London ../10 (8 | 3 34] Gh lLencashive | 2) 914 GG). {ntrnatnl. Tea Cos. Stores,] 2 lstk li00 | Do Delerred eee a 102 6 
£9,000 ¢ B. Inter.de Paris 20 | 20 'oc 7 | "35 [Law Fire ...... 100) 24 7 g | 20 Pref. .... mat id Stk |10¢ Do 4 ‘tees oo --| 2954 
gr F Brit.of8-America, 20 | 10 19411) 0,000, 6 Law Gt.&Trast 10 1 17 8 | 29 | 3, |Lever Bros., L, § Y Pref." '| ei oy (Stk {100 | British Invest ture Bt eke. 1108 12 
“2u,000 16 Cap. & Counties & | 10 |304404 | 50,00 44 Law Life 38, 26 3 A © Liebig’s Extract Mani. | E+ 22 [stu [100 So ia oe Trust, Pref ling 8 || 
U, 10 Chartd. of India, « 00 5/6 p.s Law Life nn eels ; Linoleum Manufacturing,L + 4 lstic |10¢ Dea f ae Dae 13 
} 0.000 _Austl., & China 20 | 20 |374 84 Crow) 1012/) ¢ .s 5 |i vu, 1 t : ; 2+ Stk /100 | Foreig: . nture Stock. 7 
, | 40 0 6 Colonial ia ei tae 2 € 4 4 0 14/6ps Legal & Gen. i 50| 8 = 4 cet iI . i ( | f.. oo) 28 <8 lek |} Di Dete mer. & Gen. [rf 116 19 
: 20°00 7 6 Ger. Bk.of Lon.,L 10 | 10 11212, 3 |Lion Fire Ltd 84\ ld) ‘Pox “ie Dbo4> Deb. S , 1TAIE atk |] Do 4 eae ee ..| 58 63 
| «£0,000 75,p|s)HongKn &Shan 286 286 =94 C! oS |ijom Fire, Hed 84) 34) 8. 0) 10 | fp (Lister and Co. Ln Ord. -..-)' 6 7 Wty tp | Do er. Deby Bt cl 1114 17 
| 99,600 7). Imper). Ottoman 20 10 |12; 2 6 Do (annuity 168 168 234 = 7 Do 5% Cum. Pref. .... ® sty (Stk |100 Le fer Gov. T .L., Prf\i33 38 
$0'000 | B* Imperi. of Persia! 64 64 34 4 20 |London . y osl 12h ite 3° | 10 2) London Pavilion Limited! 64 74 (Stk |100 |Gen Saf shea Ue as 7 102 
, A 4 International Bk 24 |Lon. & L ane. F.| 25) 24/162 74| 10 | 1 2 Lond. Prod. Clear.House,L) 44 42 Stk | 106 Do Tralee: nvest., L., Pf {107 12 
| ak 2 gg =) Ls ee 1m ¢ 10° _ pe ane. I 1 2 ‘ 74 Stk 100 er Ewe 4 Janies & Co ), L +* o* (Stk Do4 ate tur Bt ‘k. 4c 44 
t | ¢ ian, Limited 25 2515 6 1 on. and Prov. _ 72 Stk 100 |Metrop. Dwlings Assoc., & 105 107 (Stk ennai dite a ire Stock. |108 11 
18 Lloyds Bank, L,. $0 8 34. § 0 Mar., Limited 10, 1) 231| § 1 | Milner's Safe, Limited vs 3 C7 stk (100 | Do Defe S suvent... Ls.Pt) 98 9 
ant oe Lon. & Braziln. I, 20 | 10 |183194 40/p.s|Marine .. 5 44.403 2 ht ai hnand&§ ns, L. re (Stk |100 Do 44° I seee | 27 SI 
‘ 22 Lan. & County, L! .) , 20 \1¢ ‘74 10 |Maritime, Ltd._ 1 b) 4 ; + . Morris, B > »L “4, (Stk |1 0 Gu rdlan — a Stork | iz | 
{0,000 7 Lon-& Hanseatic 20° 10 it 12, 6 \Merchants M. 1, 10) 24) 2) 4| 4 | ,f | National Sate Depos 4 Sa 44 (Ste lico |Industrial and Gep. Uaiaeal | 
| ‘0 17a Lon. & Prov. L..| 10 5 (214 24 0/p.s|N. Brit. & Merc! 2 6] 20, 4 Nelso n Brot ae ete oa ; Rxjal sud Gew. United | 
000 29 |Lon.& R.Place,L, 28 | 18 4 5 30. |Northern . al seen | eg (ee eee a st, L. | 167 (Stk 100 | Do oS Debentures ito 2105 || 
| 30,0 34 Lon San Fran L 77 3a 44 413 |Norwich U. Fir 1216023) 1/1 Pawsonsand Leafs, Limited| 7 74 (Stk |10C 110.34 % Debenture Stock 99 102 || 
} 140,090) 34 Lon. & &.-Wst., L 50 20 774 84 20 Ocean Marine 24. a + | Peal i, and F. Pears, L ii i, |Stk 10 Do4 D Pees Pref., L) 75 80 1] 
20 14) Lon. & West., L100 | 20 €35 43 § {Palatine **! Jol 21 of 3° sth i Ix Dre Pee ae eee ee S tcaak ace nture Stock 3 |i 
8 Lon. Bk. of Mex een "12 Pelican 5g eit 1 i 59 Pe “é Dos Deb 5 ock. eee" bor OF Stk 1 ) Do Be Corp., L., Prt 102 5 | 
5 | 176,1 = &8.America, L 10 5 | 64 63 35 | Phoenix cee eee 5O| § = ‘ 1 Pt Peek Brs. &Wit fs ee bh \Stk 1 Lbué Det Bes wens ence 99193 | 
: 2 18 Lon. City & Mid. 60 | 12) 54% $3 2 Railway aekd a oes OF 2 | Price's Patent ¢ ae an’ isthe Ht seoccaall ebe nture Stock.. 100 4 1] 
140,000 10 Lon Int. Stk, L100 | 18 36° 7 60 |Rock Life mF 88 8h) SL oc otnene 0 eee Me | Do Deferred Gender? t tit 24 
i aes & on rereham. » 16 23 § . Royal Exchange evlelins dit)? iminae a stk 100 | Do4 Deby oe | 
ene) 9d erchan te 4/2 s toval Insurs A ¥ OO RiodeJar ir] . Stk {ie Mexican en e BLoc 110 | 
200,000 13% Matro: of me we 8/6 p.s Sun The... se 10 10, 10% 4114/1 _— Plate Fre 4; - D ee Rly. Sec. 4 - {| 
| § BION cccce 50 5 144 6 7/6p.8 Sun Lif ee ee ~~ ve °4 ‘ toberts (J. R.) St 3 @ eo kK 934 4 | 
t | 160,000) | $4 National ...;.. 60/10 22 3. oF ime giierii| 20 B10 1;| 1 | 1 | Dees Pret ce | Po teA Dens ar 3 || 
4 +00,000 1110 ps N ; of Beziee 100 $45 144 F 20 p.s Union. 1 10 10g} 1] 1] Dod*% Pref er i ies ee G54 44 |. 
eons 64 Nat.of N.Zea.,L 74 24 263 15 Union, Mar., L eee. et 3 Rotherham (J.)X Co.,L.,Or Vie fe Stk mt etn Bs 634 4 i 
_e National of the 5 214 ‘Universal Life.. 100 1428 £9 |Stk |100 ( pcg erlOrd) 18, 18 igtx |100 ) Do De ferred + L., Pref. 669 | 
8. A. Republic aoa 00 29 [Stk |10 10 4 en ee _ tel 100 10 Deferred 
40,000 2! Nat = ee " 104 bh fd y Excluding periodical cash bonuses, 9 5 a A aS a Stk.j106 1 Stk 100 Omniun Investment, Pref. if 7 | 
215,000 21 Do ..-..-... 0/126 4 | CANALS AND DOCKS. 5| 5| Doé "Preferenc ery Le...) $2, & 1100 {100 Railway Deb. Trust, "| "2s 
| £1,000 10/2 North-Eastern . 20 6116 7 zie 10 2 Roval Niger ( ( ok ° 22 Stk Boa Debs., red. at ‘10 pm 107 1" 
68,488 19 I re 100 20 ‘ Zz < ina e 10 | 10 Ho fully naid »Ccand L..! 999 [ory | Do 4 Debenture Stock 104 7 1] 
0,000 10 Prov. of Irel., L100 | 124 2g 393 | 2 | ™ , Closng| + | 1/\R Petry ‘Tiid) sist |100 | Rs 0 47, Debenture Stock../102 5 || 
|| 40,000 16 |Stand of 8.Afr.,L 100 | 25 $6 62 le —--- -- Prices.) | Fuel, J ( Ad eee lee ee ee ne, Bee. 10e 15 || 
£0,000 5 Un. of Austr., L 75 | 26 294:04 [Stk 100 birmingham Canal — 4 l Do 64° ¢ j . e « , a | hve eared paseccccccees| Sop ei 
|| 180,000 4 Dolns.Stk-Dpts Bckli00. ea'i0t [Stk 209 East and West India Dock 2 29 | 10 | 10 |Sait Union, Ord } 1 14/8 |, (8 |Rallway Share Trust, Ia, A) 62 74 || 
| 1 10,000 114 Union vf Lond.,L 190 | 154 39 40 oe 100 Do 4 Pref Stock ( ig 23 10 l Do Pref puareaee le 2 Stk , i. P B ee Preference 1 . | 
: = —— tk 100 Do3% Conic. Deb.........1 S \Stk |100 po 44 % Deb. Stock “""7""| ogg [Stk 100 |s Plate Tru y les Pret 104 8 | 
4 } ELREWERIES AND 10 100 G: and Junction Canal... (146 4: . 2 [Spence “Turner and f Ord : 1 Stk |1 1. — Trust, 1 , Prt 9499 |I 
4 | DISTILLERIES. Ie 100 eke ae Liverpool Ca : ; am Bolde a 15% prf 44 08 | atk | 100 Do 4 Dene ‘ 35 II 
4 | s ‘ ae Lond. & St Katharine Dock 10 | 10 |Spiers and Pond wie Par 1 Stock ¢ enture Stock. ./10¢ 8 | 
i ew Stk 160 Do 4% Pret ae DO 0 100; Do§ . ae nae tl a cE tascece 12 1g 
s | £ = Name Cl Stk 100 132 3 5 % Ist Mort ......... 16 t Submarine Cables Tr -+| 18 18 |} 
} 2 > Nosng |' 100 Do 44%N ive WO e 5 |Spratt’s Patent, Limitec - is : ibles Trust .. 130 35 || 
pre 2; = = Prices = 100 Do 44 New Prefe rene: 31 33 i 1 Sweetmeat A Del wd on) Mee a iv U.B. a5 = amer. Invest mw e 1 
4 | 10 : stk 100 =D enture 1S 2 12 | Telegraph Const Le fi OU dccannes » s00 | 
. | &tk 100 | Allsopp, & Sons, Pref.Ord |144 s6 | 10 | 10 Mane b Ship Ca Btock, 4% 131 33 |10 | i¢ ‘Uulted A all, L., Oc L. ..| 2% 42 SA |100 Do Deferrea.............. 2 = 
- 10 Do Res rred Ord. . 10 1¢4 |1G0 100 To 74° Mort. Det Pret. 263 | 19/1 Ca... ee ee i Do 4%, Debentnre Stock. | 104 Sit 
} 10) 10 0 No £2,001 to th 000....| 92 10g |Stk 100 Millwal , Vel S-0 2200. 107 tk/l00 | DoS) Me See neae 2 8 aa Pace 
| | Sib208 | Do Preference | -- Of 308 Stk 100 Millwall Dock -.--,-scco00| SL 84 | 18 |S [Units Lam Be. A Breck. _ GAS AND ELECTRIC. || 
i Sth 1¢ De ? ae Btock : 18 i oe 100 Do Pup Py f rence... 10 10 |Va de Trave rs A elie c * 10 | 10 /Alliance & Dub. max. 10 % 214 25 || 
SUK AU o 35 leh. Sth _ 02 4 Stk 100 Mo f ‘eel, reference. 2 l ] Wateriow’ Sc Lspnaite, lL 4 3 1100 100 |Australian Gas § . e+ >| 619 2) || 
; io, 10 Barclay, Perkins & Co., L..| 11 1 10 “10 ate ® 4 oar Stock..142 6 |) : aD w&6ons,L Def.Ord, 19}204 ulian Gas § % Debs....:164 6 |} 
24 “S — 58 7 a. Stock ....../102 ; ‘ 100 North cena © es — 13 4 10 | 10 Do 34 ¥ ¢ oe 199 0% 5 |Bombay, Lin ted ni || 
: oo Barrett s rewery, &c..... , 0 20 Sue ~4i4 pone neon c.| 71 73 ] 10 Waterlov “ 9 10 Stk 1 Brent fee er 
= +3 Ross, Ratcliff, 5 Tecdevunes 128 4g | Stk 10¢ Rg) a aes 162 4¢ é ] D 5 Raw 8. &Layton, L 1 20 | 20 |} sh Gas Light . lated ..|275 80 || 
3 Sl be pe 44 oe Det 1.0 22 ‘COMMER ock, Ord.... 144 47 l 1 We L ‘ é Brush Electrica Deweeeeeees| 10:48 | 
} Stk 100 o 3d BM 1s Si ll 3 CIA 5 5 ss ’ i ] WU 1 oid eotentag aakaeetanees 1f 2 |i 
| 2 | BB | Seictot Brewery, ur. 1011 1 L, INDUSTRIAL, & 1 1 Weiferdand So : D \s00 | Dos Debercanes os"""hae aI 
: _ Georges & C 69 P {| 17 | Acrated bread Limited 149 €4 Stk W wee a s, Limited g niures ......100 2 
Stk 100 iChs fo Pref) 1/ & 1 1 Aluminium ( “ nee) TS ~~ 1° ch hi SCE 65} ; 
12 160 (Charringten and ¢s nr s aintom (2) 4 ‘ 1: 1| Do Dete See 1 ty of Lond. Electric 
- . ale Mort. Deb. Stock ..... 105 7 Stk 10 Armstre ng, Sir W. 3.8 Co $ a4 Stk 100 Do Cw Pref Tes 2 10 10 Do 6% ¢ 1m ete Oe | 
2 0 10 ee ee 6 7 |stk 100 ae zn 8, Lab.& Gn. Dwell. 112621 | 5 § |\Wickers, Pease and | 7 stk 100 Commercia ae { 
- ee. lane Chicago Breweries ....... 142 {Stk | oy Senet Tare 126 21 . » Peaseand Co. L..| 3 4 [Sth } Do 44 % Deb. Stock ..... ae ie Il 
oe - ( ity of Ae. Brewery L. Ord 1¢5 200) 10 ‘1 a ac. tio, 18 ~ 486 3h FINANC! Stk {100 |Continental Union, L....... 145 48 | 
- 0 5 % Preference... 28 32 | on e .& Trad.,Pref.A 22 q stk 100) Do7 eee ee eroe 
7 Stk 100 Dos4 oe anes os . 10 0 iA ustvalian Wanke at -_— ; AL, LAND, AND 10 | 10 |Co aie z . _ rr 182 67 |} 
10 10 Daniell &Sons Brew s.L.Ord 8 3 ; Baku Russian Petrl., L., Or. 1 INVESTMENT 10 10 Br ish Pr A id rd. li 2 jf 
10 10 Mistillers, Limited, Shares) 22 S12) bi Do de ~ Cum. Pref. - 13 lye ° rov. Elec, Pref 14 5 | 
| § §& Dublin Distillers ......... | le a] 1! 1 Be il, R., and Co. Limited.. 3 ;ia/s , 10 10 European, Limi‘ed 93 
| & x ne Do 6% Preference...... 4 41 5 } Kells Asbestos, Limited . aie Namie, iow tetecasak mee {| 
| Ptk 100 Guinness, A. Son & Go., L.., 1 1 Bodega, Limited ....... 9 94 ht fe Pric 48 i3tk 100 Gas Light & Coke Ord 
Stk 100 Ordinary ......- meen cont 3 | Bovril, Ord...... ee 5 08. | aek 10 Spgs rd. ....'108 10 |} 
> ba 109 Doe % Preference..... 118 86 : j Do Lef. . tere pe! § 1 Anglo-French Exploratn., L - [stk 100 Do ae mum ely 10! ] 
: r 00 ween 7. —— Stock 117 9 . , ee .% a a Assets Reali ation, L ... Stk 100 De 4 ' on 12e 26 |} 
: _© 5 tlodgson’s Kingston Brew. as an | 08 lees **! 184193 Istk 100 | n Agr iral....| 62 65 ) [Hong Konw aua tine or 
- 100 Do 5 % Debentures ... L yr 3 ° Brunner, '¥ 4e°47° uk 10 De 4) Debs re Stock 6| S/H 4 13, 44 | 
: tk 100 ‘Ind, Coope & Co., L., “i ais 20 a Do 7 cee. 174 & stk 1100 Aus. Mt. Land & Finance, L 54 ¢4 - ( , Kin ) 
1 . on Jeb. Btock ....... m 114 16 2; 8 Bryant and May, Limited... 16 P Om ty |e 4 Debs nture Stock{|iC9 11. I ; ng 74 841} 
. | {| 10 1? Lion Brewery, Limited . 46 49 100 - Bucknall (H. and & na, L.)| ¢ it S Britis! h & American * Mrt. \ 2 14 |3tk 100 Imperial Con ae a bial _2} 
j , = 6 DO DOW 000 -ccccccee *% 00 100 ‘Cantareira Water 6 % Deb ea ie 22 British & Austn.T. & L » zi § Maita & M senee Mi oc coo[en | 
3 = 20 Do Perp. 6 % bichon se’ . L. a 9 Casse and Co., Limited B ~e A 1 British South Africa ’ < 10 1 Metpn ; Trane: an, L > SBS] 
| 0 10 Manchester Brew'ry, L.,Ord, 174 & 100 100 Catalinas Ware., 5 % Debs. cea 0 100 bosSzZ) Debs. Rew 1 Mi { M. ups y 164 75 || 
: 0 10 bo7% Preference. aoe 9a fee bee Cent. Prod. Market of B.A ; 0 .00 |B. Ayres Harb.Works ‘trust (C1 20 | 20 |\Monte Video, Limit Deb. |112 16 
. | at 10 Noass Limited... is 2 12 12 City Offices, Limited sp : 2 1 |Canada Company ca 6 5 Orie tal i ae ited .... 15 
< . . awe 7 Deb. Stock red__ mie 0 12" lee is City of Lond. Re al Property 64) os | 2 4 De beuture Corpurstion, L 24 § Otton i a A ascndpaaan / 
) | 0 | Naiaer & Collyers Fhe +e yw 0 si Jebenture Stoc A : av Do Pref : . ‘ 5 St. Jat rm 54 
‘. . 10 Dots ee =h16 % 10 City of Bantos Im pts. : 7 weal Stk 100) Do 4% Deb. Stock woe of2d ‘2 6 Do7; Pre all sll Eleet| 1¢4 7 
z 4 4 New Westminster B -¥. 103! 0 6 Cie. Genl. des Asphalt. L . gaets s 1: Hi Or Bay ; : l 15 (Gam Paste, Law as S ie 
: f 4 Dey Preterence.-".) ped | 10 10 Coats, J. and J....-..c cee. M20 §) 2) international ‘Financial, L142 [Ste 100 Sout lo, Lanited 00.) 164 74 || 
2 a t. o Pret erence ? aes 14 ¢ —— 049 4 De ». Btock . il Sie i= |. Oo / Tus sap Ga a 
8 }} Stel Do 5 % Debentu rf ee 144 £3 Stk 10 rys tal Palace, Pref. Ord. § “4 Sth 100 aw I > 1100 | DoS % De 1 
4 | 1 1 Nottingham Brewer 226 6 Stk 100 DoS % Pref. stock é tl) 5 Westy —_ 
c 6 ¥, Preference 7, Lim. ; stk 1¢ Do < irst « one 4 4 4 Lond oma a 7 er Electric oe! 14 
IS |} Fts 160 a 6 % Mort. Deb. Btoc 5 1g Stk 100 Do4* Be ea 2) 10) 10 Nata “7 COAL, IE . 
- . 10 wrt. Det toc 99% 7 td 9 : e . j 6 20N, AN ror 
23 \| 10 10 Pauli Breweries, L., Ore a 4 mw ee Daigety & Uo., Limutea . oo) 2D =" = D STEEL. 
| | (20 10 “Do Preference. G10 (bth 10y) Do 497 Tired. Deb. Stock 120° & los Natic aual m7 sarvow Hematite pteel, L. 24 2 
4 | 0 10 Showell's Brewery ie “Ord. 7 ; ” 100' Do 4x Irred. Deb. Stock... 110 12 a | ; Bell en 7 741) 
Hl \ 20 10, bo? % Preference...... 117 4/1 4 Devas, Routledge & Co.. L 8 9 |25| 5.N oniane Tra 2 is J ' 
7 20 12 Smith,Garrett & Co.,L., rd 223 le! 1 1 DunlopPneu. Tyres Cm.Ord 2% oe | on |. Zealand Trust & Loan.L 24 22{ ev | 2 Boicke pte: 105 7 
82 10 | 10 a Is. sueterenes 2228) 1 Di — eg." fe fe (Uk 100 nef Sag pee na 823120 !12| Do... Verges S On % 
L i irelfall’s Brewery, L., Ord 4 4 o5‘/ Cum. Pref.......... 4 a joo foe anee oe j,&c. L... } 0 Salat ori esse 11g 1 
7 | 10 | 10 Do eaten , Ord ifs i 1 Bem eT tone *. 2 of a 7 ~_ _ : on sation 1' 10 74 i nsett Iron, Limited... 3 7 || 
— Tihs ddl stannic rcinkaaniaannapen 5. i l 0 BY ¢ eessgeseones ly 24 Stk 1C ” Pref. . es ¢ ey bbw Valesteel,irou &c., 6 
Ro cae nn ER a 2 a , 5 Cum. Fret seteeees $ Ca '100 1109 | Do6% bads.. ed we a5 ¢ 1 John » Bre wo and Co . L . zs 
sacieadsensadedaoabeeoenteaninisarnss eaemmeteoar™™ omomea speekedes 2) 62 Nantyglo & Biaiua ‘Pref. | 90% 
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Share 
Paid 







































Name. Closng) 2 | = Name. | losng) | = Name Clomng| & | = 
Prices.| 3 ™ rices.| £ | a, 7 Prices| 2 | Name Closng 
: |a2\™“ Prices. 
; ae 2 Sierra Buttes Gold, L . é . ean me PP 
2a) New ant a Pet 10.11. {209 199 [Sper k tack Prop..Ls Shs.) €4 63/100 |100 |Atrican Direct, L...4% Debs.|101 6 | 3| 3 |Rainburgh Street... + 23 
\, ol ee 9 ° 9 fod. : Stk 100 Anglo-American, Limited... 61 64| 9 8 |Giasgow Tramway, &. 46 
Pease and Partners, L., ¢ 2; 8 Tharsis Kuiphne £0 mpper.i | 72 Pi Stk 100 o Preferre 111412 ~L.. 
} Stk 1 , 1414) «| & } 1 silo Do Preferred ............ ‘<6 6 6 |Imperial, Limite npoensbene 244254 
l Do4° Perp. Deb. 8 114 14 £ Tolima, L., A Shares ..... | li 24 Stk 100! Do Deferred.............. 129134 6 | 5 |Lon., Deptford, and) P ta: 2 3 
6 Rbymney Lron, Limited 1 1 Transvaal Goldfields, L.....12 24) 10 | 1¢ es . +e 38, P an + i sat | 
s|a@ ie Now I'Van Ryp Gid. M, Retate. 1,| 34 Seon Brazilian Submarine, L.....25 154, § | 5§ Greenwich. hi 
100 100| Do& ¥ Debe 8 48 Wa ssau (Gold Coast) Mo ART EBT rat Do 5% Bonds ............ 108 12 \stk 100 |London General Seedias. "205 218 | 
= (on 2 ebenturen, 1 m0... 9 : Ai basa (Ss0re C Nae) NOE *f 46 10/ 10/ Con, Telephone & Maintn., 6 6 London Road Car, L. 10 104 
413 ee = a Dal. b ee || treme eer 6 OS ; RIIEE sxsuceeseriwsees &. 4) ¢| 4 |Tondon Btreet .. 
Btk 100 ke rs, Bons, é ms r Ord | 10 10 Cuba, Limited. .-+-+-| .9 20 |199 100 |Montreal Street Rly. 
ose | De esterense Btock .... |] SHIPPING. 10 10 Do 10% Preference ...... | 185194 Debentures ...... 2... 
—— § 5 Direct Spanish, Limited. . $ 5 lioo 1100! Do44% Debs ....... 
20 6 Africen Steam Ship........ i4 iE § § Do 10 % Preference .. £3104 g | g |North etropolitan 
MINES. 20 2 Do Fully Paid..... 1819 | 20 20 Direct U:8. Cable, L. 24:2 | 6 | 6 |North Staffordshire .. 
124 124 An ar n Rteam Navigation SES) atk 100 Eastern, Limited .... 0 10 10 Provincial, Limited .. 
2 2 \Alamillos, Limited ........ 2 2 Castle Mail Pac bots, F y 17 38 |Stk iC Do 34 % Preference ..... oC a 101/10) Do6é% Cum. Pret 
$25 $25 Anaconda Copper.......... = is nard Steam Shipping, 4 *1 12 stk 100° Do 4% Mort. Deb. Stock... 118 22 | 10 | 10 Southampton .............. 
1 1 ‘Bechuanaland Expl., L.... 1ié 10 DO. neereeseeerrsereeecee 485) | 10 Fastern Extension, L ...... >6 164} 19 |=10 |Bouth London.............. 
, ) ‘Borax, 6 Debs enim | 75 | 15 15 Gene ral Steam Navigation... 74 7) Stk 100 Do 4% Mort. Deb. Stock.. 120 24 | 10 | 10 Sunderland, Limited ...... 45 § 
1 | 1 British Broken Hili,L..... g 3/10 10 Dos i erence. +++. Si 21100 100 |Eastern and Goeth Siiteem 5 \n2 ,,2 | Tramways Union, L. ...... af a 
12 en “he al @) 1 l “ / . t4 95 ~ mort. eres . i coccce 
eo 9 fete Limited. --°"| 44°44) 10 10 (Ley and (Fredk Jand Co.,L 28 50 |} 10 10 Great Northern of Cop Yh’g’o 314324) ° = vee G Debentures --.---|185, 7 
2 2 Do Cum. Pref. (6 min).. 64 43,.} 1 Do 7 7% Cum, Pref .......- 144154 25 25 Indo-European, Limited .., §3 £6 | 10 10 Wolverhampton, Limited...) 44 5 
10/ 10 Champion Reef ; 5), p 100 10€ Do 4) Debs. . w++ 106109 6 6 | National telephone, Lim.) 5 5 
1 1 Colombian Hydraulic . 5 § § Me reantile Steam Ship, L..' 9 4°10 10 pees Cum. lst Pref ...., 11 13 
] 1 Cons.Gld. Fields of 8. re L ‘ f ew Zealan d Shipping, L . 53610 10 Do6% Cum 2nd Pref..... 11 13 i — 
1 1) Doty Pref vecees| IQ 4/20 {10 Orient Bteam Navigation . a 34,Stk 100) Do3s% Deb. Stock ......) $9 102 
100 100 Do 54° First Debs ae a 100 ess Oriental, Pref. 1 6£0| 1 1 Oriental Telephone, L...... al 
2 2 Copiapo, Limiter iid zp 27 Stk 1 0 Det, . . 233 s 8 8 Reuter's, Limited .......... 8 
2.2 Dey rn wn P.C, Gold, L. . 4 4/100 60 |Royal Mail Steam... 4 51 100 100 West African, L., §% Debs.. 100 2 WATERWORKS. 
§ 5 De Beers ... sees! 28 2 § § =~ eevih Ali L. Apt 5 = 25 24 West Coast of America, L.. 2 l 
100 10 bo § ebentr ire 6 ..1106 Ios. 5 5 , Ord.... 4100 100 Do 4% Debentures ... ..103 6 | 
100 on x 54 : Bultfontein Obs. 9 10] 20 20 Union Steam 7 Limited 184194) 10 0 West India and Panama, L 14 !} 20 | 20 Antwerp, re | 226234 
£ 2 Devon Great Cor sole, ee! oe 2 10 Do New... . 73 Fi 10 10 Do 6 % First Preference... 104103)S8tk |100 Chelsea, Ordinary.......... i315 20 
1 1 Durban Roodeport, L....... €4 ¢2 20 10 ‘Union Steam ‘Bhip of N.Z. $9 10° 10 Do 6% Second Preference 4 9 13 © 7 of Bt Petersburg, L..+.) 164174 
2 2 Fortuna, Lin ited. = , 100 100 Western Union 6 % Sterling } 10 Colne Valley......+.-.+++00« | 
1 1 Fre ntinc & Bolivia Gold, Lb! 2y2 TEA AND COFFEE IIIEN phasgeinsiatelnnbeiei 100 105 Stk 100 East London .............. 220 24 
‘4 4 Great Laxey, Limited . weee| 14 13) 20 29 Assam Tea .. sioteae ee Stk 100 Do 44 % Deb. Stock ...... 155 53 
6\6 Libie a Copper, L.......... }o 5 5 British India Tea, L....... 1? 24 50 50 Grand Junction, max.10%../111 14 
3 3 linares Limi ita A 7h & 1 1 Chargola Tea As sociation, L 4 3} = = ots Deb. Stock seen eue oe 
1 1 Lond. & B.Col mbisGld l 32 2 1 1 Sar Cum. Pref ....... lg 1) St OD  . wwanasdhntendebcn zeee 
2 2 Mason & Barry, inetaod ..| 22410 4 Cons, Tea and Lands 224, TRAMWAYS AND OMNIBUS jst 100 Do New Maximum, 7 % ..|210 15 
1 19/ Montana, Limited.......... i 210 1 TD OE. BF cccncccess| | 20 ° paren ee a sate 
10/ 10/ Mysore Gold, Limited £&7.%/ 1 i Do ond Pref. 7 419, l 0 sambeth, maxim 5b ociae 
2 2 Namaqua Copper, L. 33 4.20 20 Darjeeling Tea, Limited. 18 ¢ 5 5 Anglo- ee. Limited... <%% 445 50 50 DO 7b JZ ono ccccccscccecece 225 # 
6 6 New Jagers fonteln 4,,10 10 PDooars Tea ................ 70/21) Stk 100 Do6% Debenture Stock... 125 35 |Stk |100 Do 4% ‘Debenture Btock. ./135 4C 
1 1 Nundydroog, L . 33a! 1 1 ‘e4 eee .. 169)74 10 10 Barcelona, Limited ..... ..| 15 17 | 20 | 20 Montevideo, Shares ceiienbat 154164 
1 1 Ooregum Gi ld, L.. Det. Ord. 343/310 10 Doom Dooma ... 2: 23) 10 | 10 | Belfast Street ......... . ~.| 174184) Stk |100 Do lst Deb. 5 % .... --/103 8 
1 1 ro 1 Min. Pref : 44 48) 1 10 Empire of India & Ceyl n. 9 10 10 |Bordeaux Tramway, &c., L 100 100 New River, New .. - 14% 3 
: | 1 Pahang Corp L..Ord.| 1 lg) 10 19 Do5% Cum. Pref. ...... 1011 | 10, 10| Do& % Preference ". 5. |Stk 100 | Do 4% Deb. Stock. . -+|137 42 
>) 66 (Michmond Con,, Limited .. 38/10 10 Jokai (Assan i) Tea, L . . 154164 10 10 ‘Calcutta, Limited ... 6 7 |3tk\100| Do Debenture Stock B .. 137 42 
§ 6 Rik - to L. .. 448642; 10 «10 De 6% « . Pref ..... oot ae § § City of Birmingham oi 54 52) 20 2G Seville, Limited............ { 
100 100 Do 4% Ist Mort. Bonds ...101 3 20 20 Jorehaut Tea A mited .... 49 £2 100 1 Do 4% Debs ~-+- {02 4 | 3tk 100 Southwark, &c., Ord. ‘ 
1 1 St. John Del Rey .......... 3214,10 10 Lanka Plantations ssi Se § 5 City of Buenos Ayres, L....| 74 73} 10 | 10 Tarapaca, Limited see eeees 
1 1 \Scottish Australian, L. ....)  x@| 10 Lebong Tea, | 4 cccce, 135264) § 3 Do Ext. . | 44 43] 4tk}100 | West Middlesex... ........| 
1 1 (Sheba Gold, Limited weee Le 10 10 Ouvah Coffee, Lim ited ~-ee 6 7 Stk 100 Do Per. 6: he , Ded. Stock 155 ‘\4 §' : 
(Continued from page 964. ' INDIA-RUBBER.— A better demand prevailed at to-day’s auction 


SUGAR market weaker. Tate’s cubes 14d down. No. 1, 16s; | for all desirable qualities, which exhibited a firmer tone. 










| 
No. 2, 15s 3d. Foreign cubes easy. German granulated flat. | 
Ready done, 12s O#d to 12s; July, 12s to 1ls 113d; and September, | LONDON MEAT MARKET. 
12s 14d f.o.b. Beet: August, sold 10s 8id to 10s Tid > ptem be ey Per 8 bis by the carcase, 
10s 44d ; and October-December, 9s 7}d to 9s 74d, f.0.b. { ; s dt| 8 a 
nm; $2. . 1 : lie for ail — ROE DONE. oc 00.000006000050008 2 0 Prime MUCtON ..cccccccccccccece 5 6 
METALS. Tin active an firmer, Straits, for cash, closing ES ean 4 ES CEEOL ORAS 3.0 
£120 16s 3d, and three months, prompt, at £121 17s 6d, buyers. PEGGING 2.0 cccccccccccvccese 4 8| Middling ditto ...........ccce0. ass 
About 3.000 tons changed hand d iring the week. Cer pper also Inferior Mutton ...cccccccccccce 5 0 oe pecasdsnGeesssounseus nee 
bardened on American advices, closing buvers, £76 17s 6d ca sh, Middling sc asccoccevanesees Bj. ere eeccccsececs © eeeces e oe 
£76 15s three months; some 3,500 tons sold since last Friday. LONDON POTATO MARKET. 
Lead and spelter were easier to-day. Scotch pig-iron lower on Per Cwt. | Per Cwt. 
realisations, but smart advances were established during the week. SOONE os ccnncnescenssseeseee Be Gl toGs | Bt Males. .....scr0ceccee +++.58 to 5s 6d 
Quicksilver unaltered. EEE. cousennsakaasee 5s to5s 6d | Lisbon Rounds (per box).... 3s 6d 








THE STOCK EXCHANGE. S VERED PLATE GLASS 


. or Lo KING GLASSES, with or without 
NOTICE, frames. Silvered by new process with pure silver, 
No Member of the Stock Exch ‘ allowed ot le ! from damp, i x 


to injury p, heat, or handling 
advertise {« b ne rposes, 














oe suc Une sualled in brillian« Samples, tariffs and 
circulars to persons other than his own principal estimates on application. 
Persor who advertise i Brolk or Share Tur PATENT SILVERING COMPANY (Limited.) 4d. SO a 
Dealers are not Memb of the Stock Exchange, 
or under the control of the Committee 
4 List of Members of the Stock ] } 
are 8 Ss) , ' — ' ‘ope FOR DELICATE, SENSITIVE, IRRITABLE SKINS. 
are Stock and Ghare Brokers may be seen 1G (ILE CHIMNEY - GLASSES. 
or obtained on applicationto =” gin OVERMANTELS HARD 
EDWARD SATTERTHWAITE, OOD. Latest designs. Moderate prices. Best 
Secretary t the Cor ttes f+ w+ | ¢ 






I th ! ‘ he ch cchange, ulitv. Old frames re-gilt. Old glasses re-silvered. 
Committee Room, The Stock Exchange THE PATENT SILVERING COMPANY (Limited), THOMAS & DAVEY 
London, E.( olee 10, 12, and 14, Lower Kennington lane, London. 9 


BUTE DOCKS, CARDIFF. 


EQ U ITY A N D LAW CAMBRIAN NAVIGATION STEAM COAL. 


Telegraphic Address; “Cambrian, Cardiff.” 
LIFE ASSURANCE SOCIETY. ESTABLISHED 1818. 


ESTABLISHED 1844, 


Funds exceed - - - - - - £3,300,000. H EERING’S 
LONG-TERM POLICIES AT, LOW RATES, with sieht to change to ordinary CODRANHAGEHN 


THE GHEAPEST ASSURANCE PROCURABLE. CHERRY BRANDY. 


Write for NEW PROSPECTUS, containing full information and other important alterations, to Sold by all respectable Wine Merchants. 


SECRETARY, 18 LINCOLN’S INN FIELDS, LONDON. eae 


WRIGHT'S “ YIELD” : TABLES. 
WHITELAW’S TELEGRAPH CYPHERS. 


Giving at a glance the actual return to the 


IMPORTANT NEW WORK Investor on £1, £2, £5, and £10 Shares, at whatever 


price purchased, from 1 to 10 per cent, 


400,000 Words, in one continuous Alphabetical and one continuous Terminational Order PRICE .. ONE SHILLING. 


























Specimen Pages on Application. By vont, le 44d. 
WHITELA TELEGRAPH Cypuer Orrick, 39 Lombard street, E.C.; Sporriswoopr & Co., 54 Gracechurch LONDON : 
reet, E.C.; Panmen & Howe, Manchester; James MAcLEnosE & Sons, GLASGow. Effingham Wilson & Co., Royal Exchange 


Or through any Bookseller. 
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